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Npog ta péAn tng Atapkolg Enttponig Okovopkwv YrioOéoswv tng BouAng

Kupiec kot Kuptot BouAgUTE,

KataBétoupe mpog oulntnon otn Awapkr Emtponr) Owovoulkwy YrnoBéoswv, to MNpo-
ox€6lo tou Kpatikou Mpoimoloylopou yia to £to¢ 2015, oe éva meplBaAlov otabepo-
noinong Twv SNUOCLWV OLKOVOULKWY TNG XWPAG KOL AroKaTaotaong tng Stebvoug B€ang

Ka aglomotiog tng.

IAHEPa oL Snpoctovoptkol otdxol emtuyyxdvovtal yia 3" cuvexduevn xpovid, StopBpw-
TIKEG aAAayEC UAOTIOLOUVTAL, XPOVIEG ECWTEPIKEC Kal EEWTEPLKEG avIoOppoTiieg e€alei-
dovtal, N aVTOYWVLOTIKOTNTA TNG OLKOVOULNG eVIoXUETOL, N avakedaAalomoinon twy
tpamnelwv OAOKANPWVETAL, N EMLOTPODN OTLG YOPEG OTASLOKA EMITUYXAVETAL KOL ETILXEL-
PNOELC amokToUV mpocBaon o kepahata, pe KOAUTEPOUC OpouG. Anuloupyolvtal ol

TMPOUTMOBEOCELC yLa HLa LOKPOXPOVLA BLwoLpn avamtuén tng EAANVLKAG OlKovouiag.

To 2014, n xwpa eKTLHATOL OTL Ba eTITUXEL UPNAOG MTPWTOYEVEG MAEOVOOUA KOIL, LETA
anod £§L xpovia Badag kat napatetapévng Ugeong, OETIKO PUOUO OLKOVOULKNG UEYE-
Ouvong. Odeiloupe Aoutov Vol HETATPEYOURE TO CUVIOUOTEPO Suvato, TNV mapouoa
otaBepomnoinon tng olkovouiag oe Suvapikn Kal Blwaotpn avantuén UE KOWWVLKN Cuvo-
XN. ItV KatevBbuvon autr gpyaldpaote ULOOETWVTOG Kol EPaPUOIOVTAC CUYKEKPLUEVO
oX€610 OlKOVOULKNG avartuéng, mou edpaletal otn otadlakr eAddpuvon tou dopoloyt-
KoU BApOUG TwV TIOALTWY, OTN CUVEXLON TG UAomoinong SlapBpwTIkwV peTappubuioe-
WV, OTNV EPALTEPW TIPOWONGCN TOU MPOYPALUATOC OTTOKPATIKOTIOLOEWV Kal aflomoin-
oNng TNG MEPLOUCLAC Tou Anpooiou KAl 0TNV EMLTAXUVON TWV SOUKWY aAAaywv yla Tn

BeATlwon TOU EMIXELPNHUATLKOU Kol EMEVOUTIKOU MepBAAAOVTOG.



Zto Npooxédio tou Kpatikou MpoiimoAoyitopol tou £toug 2015 mpoPAEnEeTaL MPWTO-
YEVEG MAeovacpa 2,9% tou AEM. Juyxpovwe, EVOWUATWVETAL N Helwon katd 30% tng
EKTAKTNG eloPopag arlnAeyyung, n datipnon oto 13% tou OMNA otnv gotiaon, n pelw-
on kata 30% tou EQK oto metpélato Bépuavong Statnpwvrtag ta Sleupupéva KpLTipLa
xopnynong tou emdopartog, n pelwon twv achaAlotikwy elodpopwy, n BeAtiwon tou
mAatoiouv puBuicewv AnémpoBeopuwyv GopoAoyKwY Kol 0oPAALOTIKWY UTIOXPEWOEWV
Kall n evioxuon tTwv €L008NUATWY TwV oTeEAeXWV TwV EVOTAwY AUVAREWV KAl TwV ZWUA-

Twv Acdaleiag.

Kupieg kot Kuptot BouAeuTEg,

H xwpa eloépyetal o€ pia pakpd nepiodo Slatnproluwyv pubuwy OLKOVOULKNG LEYEBUV-
oNG KAl MPWTOYEVWY TIAEOVAOUATWY, TIou Ba pépouv avénon otnv anacxoAnon, Heiw-
on otnv avepylia, kot BeAtiwon Tou BLoTikol MUTESOU OAWV TWV TOALTWV. AUTO €ival To
OTTOTEAECLO TWV TIPWTOYVWPWV BUCLWV TNG EAANVIKAG KOWVWVING, VOLKOKUPLWVY KOL ETTL-

XEPNOEWV. OUOoleC oL oToieg Sev MPEMEL VAL TTAVE XOLLEVEG.

Me yvwpova TNV KPLOLLOTNTO TWV OTLYHWV Kal To PEyeBog Tng mpoomabelog mou €xeL
KataBAaAel pExpL ouepa n eAANVIKN Kowwvia, aAAd kot AapBdavovtag unoyn toco To
otL Bplokopaote o Sladlkaoia SLAMPAYUOTEUCEWV E TOUG E€TALPOUC Kol SAVELOTEG,
000 KOl TNV EMITAKTIKA avVAyKn yla CUVEVVONON, OUVECH, CUVEPYAGCLa KAl PEAALOUO O-
AwvV Twv peAwv tou KowvoPouliou, TpooBAEMOUUE O pLa ELNKPLVI KoL SNULOUPYLKA CU-

{ntnon ent tou Npooxediou tou Kpatikou NMpolimoAoylopou tou €toug 2015.

ABnva, Oktwpplog 2014

Mkikog XapSdouBeAng Xpnotog taikoupog

Yroupyog OKOVOULKWV AvarmAnpwtng Yroupyog OLKOVOULKWVY
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NMPOZXEAIO KEQAANAIO 1

OIKONOMIKEZ EZEAIZEIZ
KAI MPOONMTIKEZ

1. DMigBveig oikovopIkég e€eAigelg

Ot pecompOBeceg TPOOTTIKES TNG TOYKOGULOG OIKOVOLIKNG avATTuENG Yopaktnpilovtot Oe-
TIKEG, TAPATL O1EMOVTOL OO CNUOVTIKES afePatOTNTES, KLPIWG AOYMD TV YEMTOMTIKOV EVIA-
eV oL Ppickovtal e eEEMEN.

H maykdéopo avantoén opmc, 1o mpdto tpipnvo tov 2014, emPpadivinke tepiocdtepo and
000 OVOUEVOTOV AOY® TEGGAPW®V OPVNTIKOV eEEMEEMV:

® NG TPOSOPIVNG GLPPikvmong g Topoywyng ot HITA (katd 2,1%) to mpdTo tpiunvo
tov 2014 (On oto devtepo Tpiunvo avaxovabnke avénon 4,2%), og amotérecua piog
UEYAAVTEPG TOV AVAUEVOUEVOL dlevpVVONG TV amobepdtov oto téAog Tov 2013 o€ cuv-
dvacud pe peimon g {fTnong Kot GNULOVTIKY VITOYDPNoN TOV EE0YOYDV,

® TNG Helwong g okovoutkng dpactnpidtrog ot Pooia,

e TN¢ dvopevéotepng (amd v mpoPArendpevn) eEEMENG TS eyxdplag (Rong oty Kiva kot

e NG emPpadvuveng TS avanTuENg oTIS AvadLOUEVES OtKovopieg AOYm g acbevéatepng (-
76 Vv tpoPrenduevn) eEmtepikng {tnong and HITA ko Kiva.

Xoppova pe v avabeopnuévn ‘ExBeon touv AtebBvoig Nopopatikov Tapeiov (ANT, lodhog
2014)", 1o maykoopo AEIT avapévetar vo oavéndsi katd 3,4% to 2014, évavl tov Tpofié-
yewv Ampidiov 2014 yo avénon katd 3,7%, eved 1o 2015 mpoPrémeton avénon katd 4,0%
(IMivakag 1.1). H avéntuén g naykocuag owkovopiog exnpealetol Betikd amd tn cvveyi(o-
LEVT] OUOAOTOINGT TOV YPNLOTOOIKOVOLK®V cuvink®v, ™ PeAtimon Tov ONUOGIOVOUK®OV
AVIGOPPOTLOV KOOMG Kot 0md TNV TPOOO0 TOL GNUEIMVETOL GTIS dLopBpmTIKES peTappuOpicelg
6€ TOALEC YDPES. 26TOGO, 01 EKTIUNGCELS Y10 TNV TOPEID TG OUKOVOULKTG OpOaGTNPLOTNTOC, TO-
60 ot Pocio 660 Kot 6TIC avOTTUGGOUEVES KOl OVALOLOUEVES OKOVOUIES, £xouV avabewpnOel
PO 10 ducpevéaTtepo (peiwon katd -1,1% kar -0,2% avtictotya yio to 2014).

[MapdAinia, 0 6YKOG TOL TaYKOGUIOL gumopiov (ayabd Kot vinpecieg) mpoPAEnetal v avén-
Oel katd 4,0% 1o 2014, évavtt mpoPréyewv Anpidiov 2014 v avénom kotd 4,3%, evd to
2015 mpoPAréneton avénon katd 5,3% (Iivaxoag 1.1), eE€MEn n onoia opeileTton 1060 6TV
AVAKOLYT] TOV TOUEMV TOV EUTOPEVGIL®Y ayoddv 060 KOl 6TV 0DENCT TOV EIGOYOYMV Ao
TIC TPONYUEVEG OTKOVOUIEC.

O mayxoopuog TAndwpiopog ennpedletan onuavtikd and Tig diebveic TYES TV pmopevdTmV
Kot eW0KOTEPA Ao TIS TIHEG oTNV evépyela. H péom tiun tov apyod netpelaiov Brent (tng kv-
PLOTEPNC OUEPTKAVIKNG TOIKIMOG TOV OMOTEAEL TIUT OVOPOPAS Y10 TN OLAUOPPOGCT] TOV TIUDV)
Swpopeaddnke oto 105 dordpra to Papéit otig 6 Avyodotov 2014, Tyun n omoia etvon mepi-
ov 4% yapnAotepn and v avtiotoyn nepvowr]. H peiowon avt aviikatontpilel pev tig
TEPLOPICUEVES VN GVYIES TV 0yopdV Y1 TG ToMTIKEG e€ehiEelg otnv Ovkpavia kot oto Ipduc,
®oTO00 Kivovvol kot afefatdtnteg yia Tig yeomoMTikég eEgMiEelg eEaxolovBodv va veioTa-
vtat. [ 1o 2014 mpoPAémeton péon tiun tov apyov metpeiaiov ota 104,14 Sordpia To Papé-

L IMF, World Economic Outlook, Update, July 2014
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M ko 99,62 doddpia to Papéit yu to 2015. Zopeova pe 1o ANT, o mAnbopiopdc mpo-
PAémeton oto 1,6% ko 1,7% yia 1o 2014 kot 1o 2015 avtictoryo 0TI TPONYUEVEG OIKOVOUIES
Kot 6710 5,4% kot 5,3% avtictoyya Yo T VaOLOUEVES KOl AVOTTUGGOUEVES OIKOVOUIEC.

o v Evpolovn, to ANT zmpoPrénel emotpoen oe Oetikovg puOupovg avamntvéng, katd
1,1% 7o 2014 wot 1,5% 1o 2015 (1,2% ko 1,7% o1 avtictoryes mpoPAeyels g Emrponﬁg)z,
gvavtt apvnTikov puoumv to 2012 kot 2013, Zopeova pe tig televtaisg e&ehilelc sivon mba-
V| TEpATEP® avabempnon TV TPoPAEYEDV e TN dNUocievon TV eOvoTmPIVOV TPOoPAE-
yeov g Evponaikng Enttponng (EE). [Tapdra avtd 1 avamtuén topapével ovicoPapng pe-
Tah TOV KPATOV-UEA®Y, aVTIKOTOTTPILOVTOS TO YPNUATOTICTOTIKO KataKepUoTIopd ¢ E-
VOO™NG, TN SPOPETIKN ONUOCIOVOUIKY] KATAGTOGT, TNV VYNAT avepyio 0€ OPIGUEVES YDPES
KOl TNV 0VIGoppoTia 6To 160l0Y10 TANPOUMY.

H yoAdpwon ¢ VOO UATIKNG TOMTIKNG 6€ GuVEXELD TV avakotvacemy TG EKT avapéve-
TOL VTOGTNPIKTIKN TOV ONUOGLOVOUK®V EEEAIEEMV, OVOTYETIKY TOV ATOTANO®PIOTIKOV TLé-
GEMV KOl EVIGYVTIKN TG avlykng v otabepomoinomn twv owovopmyv. To {ntoduevo yia
pecompdOecun opiEn g avantuéng TopopEVEL 1| DAOTOINGT] OIKOVOLUK®OV Kot dlapOpmTi-
KOV moMTIk®V ov Ba cupufdilovv ot frocotta tov dnpudcimv owkovopkav. [TapdAin-
A, TEpATEP® EMITAYLVOT TV Oecuikav petoppuiuicemv otov Tpamelikd TOUEN EKTILATOL
ot B evioyvoet T PN UATOTIGTOTIKY otafepotnta otV Evpwldvn.

H BeAtioon mov onueidVOLV 01 SEIKTEC OIKOVOLKOD KAIIOTOG EVIGYVEL TNV EKTiUNGoT OTL Hal
gvvonbdel 1 avénon tov enevovcEMV, 10101TEPA 01 EMEVOVGELS Y10 EEOMMGUO, OV KOl GE TOAAES
YOPES M TPOOTTIKY QTN EMOCKIALETAL OO TO VYNAO WOIWTIKO YPEOG TOV EMYEPNCEDV KOl TO
HEYAAO aptBUd LN €ELTNPETOVUEVOV ETLXEPTLOTIKOV dAVEI®V.

H onuovtikn dnupoctiovoutkn mpocappoyn otv Evpolovn g mepidodov 2011-2013 oonyet
oV ektipmon o6t to EMheypo o¢ Tocootd tov AEIT Ba dwapoppmbel nepinov oto 2,5% 1o
2014, evod to ypéoc wg Ttocootd Tov AEIT mpofAémetar va dtapopewbet 6to 96,0%.

Ot xtvovvor kat ot afefatdTnTeS TAPAUEVOLY VYNAOL Y10 TV TOYKOGLLN OIKOVOpia, TOCO GE
EMMEDO YEMTOMTIKO, OEOOUEVNC TNG cvvexLopevng kpiong oty Ovkpavia Kot TV Tpocpa-
tov eEgdiEemv 6T Méon AvaTodn, 060 KOl GTO YPTUATOOIKOVOULKO TOUEN, EWOTKOTEPO OV TO.
paxpoyxpovia emtokio twv HITA avénbovv mepiocdtepo an’ 6tL avapévovtal 11 odnyndei n
Evpwldvn og autotpo@odotovpevn LEI®MoN TOV TWWOV O OTOTEAEGLO TOV CLVONKOV GTNV
ayopd epyosiog Kot OTiG TIHEG TOV EUTOPEVUATOV.

Mivakag 1.1: Baoikd peyédn Tng TaykKOOHIOG OIKOVOMiag
(% eTAoIEG pETABOAEG, OTABEPES TINEG)
2012 2013 2014+ 2015*
Maykéopio AET 3,5 3,2 34 4,0
AEN Eupwlwvng -0,7 -0,4 11 15
AEN HMNA 28 1,9 1,7 3,0
'Oykog Tmaykdapiou eptopiou (ayabd kar utmpeaieg) 28 31 40 53
MAnBwpiopos
a. Mponyuéveg oIkovopieg 2,0 14 1,6 1,7
B. Avadudpeveg kal avaTTugOOEVES OIKOVORIES 6,1 59 54 53
Tipr meTpeAaiou (SoAdpia HIMA) 105,01 104,07 104,14 99,62
MnyA: IMF, World Economic Outlook, Update, loUAiog 2014
* MpoBAEweIg

2 European Economic Forecast, Spring 2014

8 KPATIKOZ MPOYMNOAOIIZMOX 2015



NMPOZXEAIO KEQAANAIO 1

2. O1oikovopikég e§ehiSeig otnv EAAGDa
21 Teviki emokomnon Tng EAAnVIKAG oikovopiag

To 2013 koataypdeeTor ¢ £T0¢ TOL mTEHYONKE GNUAVTIKY PEATIOON HOKPOOIKOVOUIK®DV O
VIGOPPOTI®V oL YopakTypiiav tnv EAAvikn otkovouio yio dexaeTies.

H mpd™ onuovtikn Pedtioon agopd Tn ONUOGIOVOULKY] TPOGAPUOYY|, LE TNV eMitevén Tpw-
T0YEVOVG TAgovacpatog to 2013 yio Tpdt @opd petd to 2002, éva £€1og vopitepa TV Tpo-
PAéyewv Tov [Ipoypaupatog Ilpocappoyng. H devtepn onuavtikn Bertioon apopd tn o1dp-
Bwon g avicoppomiog oTic eEMTEPIKEG GUVOALAYES TNG XDPOS, LE TNV EMTEVEN TAEOVAGLO-
T0G 670 160L0Y10 TPEYOLVGMY GLVOAAAYDV TO 2013, Y100 TPOTN POPE GTN LETOTOAEMKN TTEPTO-
d0. Téhog, Tpitn onpavtikn enidoon eivar n avaktnon debvoig aviaymvictikdtnrag e EA-
ANVIKNG O1KOVOUTOG EVAVTL TOV EUTOPIKOV TNG ETOP®V, ENELTA 0O TEPICGOTEPO ATO VO OE-
KoeTieg ouveyohs ammAelag. Xoppova pe v tehevtaio [Haykdopo Exbeon Aviayoviotikod-
mrag mov dmupoctonoince to Ilaykdopo Owovopkd @dpovp (WEF), n EAAGda avéPnke
otV 81n Béom pétog -petald 144 yopaov- and v 91n népvot. Zopuemva pe to deiktn mpary-
HOTIKNG oTaOUIoUEVNG GUVOALOYHOTIKNG tooTuiog pe Pdon 1o KOOTOG €pyaciag ava Lovada
npoiodvtog g Tpdmelag g EALASOG, N COPELTIKN ATOAELN AVTAYOVICTIKOTNTOS EVOVTL TOV
KUPLOTEP®V EUTOPIKAOV eTaipv ™G EALGd0G, and 31,9% mov eiyxe pBdoel v mepiodo 2000-
2009, ot cvvéyela mepopiomre ko 1o 2013 eEareipbnke, mapovoidlovtac Bertioon 7,5
exotooTimV povadwv. T'a to 2014 1 d1e6vNG avTayOVIGTIKOTNTO M TPOS TO KOGTOG EPYO-
clog mpoPAiémetor 6T Bo Pedtimbel meportépw, Katd 2,0% Evavit tov Evponaikdv kpatmv-
perov ko kKatd 3,1% évavtt g Evpolovng.

EmmAéov, mépa and v e£AAelyn TV ECOTEPIKAOV Kol EEMTEPIKOV LOKPOOIKOVOUK®Y OV1-
coppomidv ¢ EAAnvikng owkovopiag, ta tedevtaio xpovia vAomowmOnke ninbog dopOpmTi-
KOV aALOy®V, 10101TEP OTIG AYOPEC EPYOCING Kol TPOIOVI®MV, KaOMDC Kol 6T Agttovpyio TOL
KpAToug.

Ot e€eMiEelg anTég EVIGYVOVY TIG EKTIUNGCELS Y10, GTOOLOKY] EXEVOS0 TNG OIKOVOUING GE OVOTTL-
Elokn TpoyLd evtOg Tov TpEYOVTOG £Tovs. To 2014 extyndton oprakn avakapyn g EAAnvikng
owovopiog katd 0,6%, énerta and €61 cuveyn| £In VYeons, mov Paciletar:

® oT1g evoei&elg oTabepomoinong g WIMTIKNG KATOVOAMTIKNAG damdvng, Kabdg N peimon
TOV TYLOV EVIGYVEL OPLOKA TO TPOYLATIKE E1GOOT|LLOLTAL,

e o1 Oetikn cvpPorn Tov eEwTePkoD 1olvuyiov, Kupimwg AOY® TG avENong TV TaEOmTL-
KOV €16TPAEE®V Kol TNV 0VAKTNOT TG OVTOYMOVIGTIKOTN TG,

® GTNV TPOOTTIKY| AVTIGTPOPNG TNG TTMOTIKNG TAGNG TOV TTApoLSldlel 1 frounyaviky mopa-
YOV, OTOC emPEPALOVEL O OEIKTNG EMYEPNUATIKOV TPOGOOKIMV 6T Propnyoavio Kot

® GTNV TPOONTIKY OVAKAUYNS TV EXEVOVGEDY, OTMG delyvel 1 Peltiowon Tov KAMpatog eumt-
otocuvng oty EAAnvikn owkovopia, 1 omoio TOTUTAOVETOL GTNV TAPOTNPOVUEVT ahENCT
TOV QUECOV EEVAV emevdVoE®V ot Ydpa (935,8 ekat. evpd 610 TPDTO E€AUNVO Tov 2014
évavtt 256,3 ekat. eupd G avtictoyng meptodov tov 2013).

Ot Beticég ekTnoelg yuo v okovopio otnpilovial EMTAEOV APATOV, GTNV EMITUYY| EKTEAE-
on tov [Ipodmoroyiopov 1o 2014 pe enitevén vYNAOH TPOWTOYEVOVG TAEOVAGLOTOG, TOV OLTTO-
teAel 1oyVPN €VOEIEN OTL 1] ONULOGLOVOUIKT) TTPOGOPLOYN Eval SoTnpnoIUN, Kot dEVTEPOV GTNV
EMAPKELDL TOV YPNUATOSOTIKMOV TOPWOV Yo va. otnpiydel n avéxopyn tov enevdvcewv. H e-
TAPKELDL TOV YPNUATOSOTIKOV TOP®V SacPoAIleTOL 0O TNV OVOKEPAANLOTOINGON KoL TNV 0~
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vaoldtaén tov tpanelikod CLGTNUUTOG TOL dNUIOVPYEL TIC TPOVTOBEGEIS VO aVTIGTPAPEL N
OPVNTIKT TICTMOTIKY ETEKTOCT] GTOV OIWTIKO Topéa (4,9% oto entdunvo tov 2014) kot va e-
vioyvBel pecompobespa n yopynon vEwv ToTOGE®Y 6TV okovopia. H amokatdotaon g
gumoetoovvng otnv EAAnvikn otkovopio evicylel Kot TNV TPOOTTIKY] TOV EMLYEIPCEDV VO, O
TOKTNOOVV TTPOGPAOT) 6€ EVOALIKTIKES TTNYEG YPNUATOOOTNONG, OTMG 1 £KO0CT ETALPIKMV O-
HoAGY®V, evd TEAOG éxel BedTiobel onuavTikd 1 amoppOENoT Kot 1 aE0ToINoN TV KOWVOoTL-
KOV TOpOV.

>1ov avtinoda Tov OeTik®V eEEMEE®MV Kl EKTIUNGE®V, TO VYNAO EMIMEDO TNG avePYiog OTMG
Kot 1 01dpBpwon avtng, He LYNAL TOGOCTA VEWV KOl LAKPOYPOVIA avEPY®V, KaODS Kol TO
VYNASO EMMESO PTOYELNS KOL 1) SIEVPVVOT] TOV KOWWVOVIKOV OVIGOTNTOV, £XOVV TEPAGTIO KOl-
VOVIKO KO6TOG. AVIOpdVTaG e KAmolo Babid votépnong oTny Topeia TG OIKOVOUIKNG Opa-
oTNPLOTNTOG, M| AvePYiol AVOUEVETOL VO apyioel oTadlakd va petwvetot omd to 2014,

Néa oikovouikn SiakuBépvnon arnv Eupwmraikn) Evwon kai oikovouikn avamruén

Sopeova pe tn véo otkovopikn dtakvpépvnon e Evponaikig ‘Evwong (EE), 6Aeg ot owko-
vouieg Tov kpatov-pedav g EE, vidkevton mAéov Ge eVioyLUEV ETOMTEID KOl VITOYPED-
o€lG, 01 omoieg amoppéovy and v viobétmon tov Evponaikov EEapnmvov, kabmg kot tovg
Kavoviopotg (Six-pack kat two-pack) yio v evioyvon tov Zopeovov Etabepdtmrog kot A-
vartuéng kot To Anpooctovopkd Topemvo (fiscal pact) mov té0nke o€ 1oy tov lavovdplo tov
2013. To véo ovotnua dtoakvBEpvnong, TEPa amd TG dNUOGIOVOUIKEG GTOYXEVGELS, TEPIAUUPA-
VEL TAEOV KO TNV TOPAKOAOVONGT TOV YEVIKOTEPOV LOKPOOIKOVOUKAOV avicoppomimv. Kdade
Kpatog-pérog aloloyeitan pe Baomn évav Katdroyo deiktadv (scoreboard) yio v eEEMEN ToV
ayopaV, TOV MGTOCEOV TPOS TOV WOIWTIKO TOUEN, TNG ovepyiag, Tov 16oluyiov TpEYOLGHOV
GUVOAAALYDV, TOV KOGTOVGS, TOV TIUAV K.AT.

To véo mhaictlo dnpoctovopukng melfapyiog kabopiletl Tig VIOYPEDGELS KADE KPATOLG-UEAOVC,
o1 omoieg mepriapfavouv:

® TNV THPNGN TOL KAVOVO TOV IGOCKEMGUEVOD TPOVTOAOYIGHOV (YPLGOG KOvOVaG),

e 1 Jwpdpewon pecompdbeopmv otoyov (Mecompdbeopo ITiaicio Anpoctovopikng
ZTpotnykig),

® TNV EQUPUOYN TOMTIKOV TOL 001 Y0oOV G€ dratnpnoa omoteléopota (LeTappLOUicEL),

e NV mPOPAEYT Yo uNYavicpo avtopatng 010plwong TuxdV amoKAGE®V amd Tovg dNUOCT-
OVOLUKOVG GTOYOVG,

® TNV TPOANTTIKN €nonTEID TOV €OVIKOD TPOVTOALOYIGHOV (O1001IKAGT0 «EVPMTATKOV e&on-
VOU»),

®  TOV éAEYYO TOL TPOVTOAOYIGLOV KOl TV LOKPOOIKOVOUK®OV TPOoPAEWE®V amd aveEaptn-
te¢ eBvicég apyéc (Anpoctovopkd Zvppovito),

® TNV LIOY®YY| 0€ KAOECTAOC CEVIGYVUEVIC EMOTTEIOG KO T GUVOYT] LVILLOVIOV GLVEVVO-
nong 6tav TPOsPeVYEL 6T YPNUATOd0TIKN oTPIEN Tov Evpomaikov Mnyaviopod Ztipt-
&ng (EMX).

2x£510 oIKOVOUIKNG avamTuéng

O kevtpkog AEovag TS VENS avamTLEINKNG TOAMTIKNG ivarl 1 evioyvon g eEOGTPEPELNG TG
EAMNving owkovopiog kot 11 Slapdpemon TV Tpodmtobiécemy yio TNV Tpocéikvon EEvav &-
nevovoewv. To mponyodpevo vddetypa avantuéng, 1o omoio glxe faciotel Kuplwg 6TV 1O1®-
TIKT Ko dNUOC1o KOTAVAA®GT, 0V givarl mAEoV Pldcipo, kabmg dev Hmopel va ¥pnUaTod0TN-
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NMPOZXEAIO KEQAANAIO 1

Oel 010 VEO MAOIG10 OIKOVOLIKNG O1aKVBEPYNONG T®V ONUOGIOVOUIK( 1GOGKEAMCUEV®V TPOD-
TOAOYIGUMV KoL THG ATOPLYNG EEMTEPIKDOV AVIGOPPOTLAOV.

H otpoepn otnv otkovoutkn avantuén tpodmobETel T cuvEy ion TG ONUOCIOVOUIKNG TPOGOP-
HOYNG Kot TNV OAOKANp®oN TV dapOpoTik®v adllaydv. Ot dapOpotikéc arlayéc Oo fonon-
covv TN petdpaom g otkovopiag og éva véo avartuélokd TpoTuTo oL Bo otnpiletal otV
TOPAY®YN SEBVAOC EUTOPEVSIL®Y oyad®V Kol LVINPESIDOV, OVTL Y10 TV TApaymYN Un oebvag
EUTOPELGIUMV TPOIOVIMV KOl GTNV OTOTAUIEVOT) KOl TNV ETEVOLON AVTL GTNV KATAVAA®ON.

Mo v enitevén avtod ToV 6TOYOL gival amapaitnTn:

TPOTOV, 1 E0pLOUN AeITOLPYIO TOV AYOPDV TPOIOVTMOV, EPYAGING KOl KEQUANI®V,

e devTepov, N dnovpyio evog emtyelpnUATIKOD TEPIBAALOVTOG e YOUNAO YPOPELOKPOTIKO
KOGTOG KOl OOTEAEGLATIKO ONUOGLO TOUEN KO

e Tpitov, N evioyvon TV BEGUOV TOV SETOLY TNV TPOGTACIN TV ENEVOLTMV, OGTE VO Ei-
VoL EQIKTN 1) TPOGEAKLON EEVOV EMEVOVGEWV.

2ty katevbvvon avt kataptiCetoar EOvikd Zyédo Owovopkng Avantoéng, 1o onoio omote-
Aet avaykaio cuVONKN Yoo TNV guNUEPIO TNG YOPOG KOt TN UOKPOOIKOVOLIKY Plociudtra &-
vtog ™G {DVNG TOL EVP®.

Ot Baocelg yio ToV TOPAy®YIKO PHETAGYNUOTIGUO EXOVV NON ap)iCEL VO SLLLOPPMOVOVTOL KOTE
v mepiodo 2010-2013, kabmg o1 e€aymywcol Topeic adénoav 1 GLYKPATNGOV TOAD KAADLTEPO
TO TPOIOV TOVG ad TOLS TOWELS 01 OOl0L EEAPTAOVTOL OTOKAEIGTIKA Oltd TNV £0MTEPIKN {NTN-
on. Xvykekpuéva, ot eEaymyéc ayafav kot vanpestdv g Tocootd Tov AEIT (o€ eBvikoloyt-
o1k Paon) dapopemdnkoay 6to 29,1% 1o 2013, dtav o pécog dpog g meprodov 2001-2008
nrav 22,7%.

Mo va dtatnpndet dpmg n avénon g mpootifépevns a&iog Tov e£oywyIKdOV TOUEDY KOl VO
avénBel n supPoin Tovg oty avantuén, Ba Tpénel va avtipetomchodv TpofAuata OTMG:

® 7O LYNAO evepyELaKO KOGTOG, TO 0Toio EMPaPHVEL TO KOGTOG TOPAYWDYTG,

e t0o un gumnpetovpeva Oaveld, To. omoio UmodifovV TV TaPOYN PELOTOTNTOS GE VYIEIS
EMLYELPTOELG,

*  TO VYNAQ EMTOKLO OAVEIGHOD, TOL OO0 SVOYEPAIVOVY TNV EMYEPTUOTIKT] ETEKTACT, KoL

® 1 eMKEVIPOOT TOV EEAYMYIKMOV EMYEPNGE®V G€ KPS pAcua ayabdv, To onoio cuvNi-
Bwg apopolv Tpoidvta younAng Kot pecaiog texvoroyiog.

ZNUovTikod poOro Yo TV avartuén oAl Kot yio Ty avénon tov eEaymyav dtadpapatitovv ot
enevOVoElg (OMNUOGLEG KOt 1OIWTIKES), Ol OTOIEC LELOVOVTOV T TEAELTOLN TTEVTE YPOVID, KOTH
12,8% povo 1o 2013. Kpiowa tpunqpata tov enevodcemy, OTmG 01 ETEVOVGELS GE UNYOVOLOY1-
KO €e€0MMG O, TO 0010 EVOMUATMOVOLY Kol TNV VYNASTEPN TEXVOAOYia, Tapovslalovy ctobe-
POTOMTIKY] TAGT, AAAG OeVv Exovv axoua avakapyel TAnpmg. H peyoakidtepn peiowon €xet on-
pelwbel oTov aKkaBaPIoTo GYNUOTICUO KEPAAAIOV OTIC KOTOIKIES, O 0TO10¢ SOPPOONKE GTO
2,2% tov AEII 10 2013, and 12,5% tov AEII 1o 2007 mov ftav £€rog ayuns. Edv extiundet
OTL 01 EMEVOVGELS UTOPOVV VO EMGTPEYOVV GTNV PO KPiong Hakpoypovia Tdor, T0TE Ol TPOo-
OTTIKEG Yo PLOGUUN aVATTVEN EVIGYDOVTOL CUOVTIKA. ZUVETWMS, 1 OTHPIEN TOV ENEVOVCEWDV
Kol TOV EaymydV TPEMEL va, ivar 1 BACTKY] TPOTEPAATNTA TNG VENS OIKOVOLIKNG TOALTIKTG.
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ApKeTég amd TIG AUECEG TOMTIKES TTOV €POPUOLOVTIOL GTOXEVOLV GTNV (VOO0 TOV EENYOYDV
Kot TV avénon g eEmoTpéPelag TG OIKOVOUTNG, OT®G 1) TPOPOAT EAANVIK®OV TTPOIOVI®MV GTO
eEMTEPIKO 1 1 YNPLOTOINGCT TOV TEAWVELNKDOV O10IKACIHOV. AALL DAOTO100VTOL KO TTOALTIKES
N TopeUPAoELS O 0TolEG MPEAOVY TNV TAPOYOYIKOTNTO KOl TNV OVIOY®OVIGTIKOTNTO, EVIGYV-
0LV EUpESA TIC EEQYMYEG KOl TNV TOPAYWYN TPOIOVTMOV KO VINPECIOV LYNAOTEPNG TPOCTIOE-
pevng a&iog.

Ot teplocdTEPEG O TIG OIKOVOLUIKEG Kot dlapOp®TIKES TOMTIKEG OV eapproloviot 1| Tpo-
ypoppotiloviotl £X0VV 6TOYO TNV TOVMGCT] Kol TNV TPOGEAKVOT TOV ENEVOVGE®MVY. O1 TOMTIKEG
OVTEG APOPOVV:

T PerTioon Tov emevOLTIKOD KAIHATOG,

e Vv e&dheyn TV EUTOdI®V 16000V GE d1APOPOVG KAGOOVC,
TNV amAOTOINGT TG POPOAOYIKNG VOUODEGTIOG Kot T GTUSIOKT LEIMOT] TOV QOPOAOYIKMV
OLVIEAECTMV,
v avénon g eveMéiog Le AcOAAELD GTNV 0yOpd EpYOCiag,
TNV EMTAYLVGT GTNV ATOVOUN TNG OIKOOGVVNG,

® 11 LEl®ON TOV KOGTOVE TOV EMUPEPEL 1) YPAPEIOKPOTIO KOt 1] dtopBopd 6TV EmLyEpNLO-
TIKOTNTO KO

e TNV evBdppuvon G KovoTopiog Kot TG GUGGMPEVCNS YVMOOTNG.

[MapdAinia, TpomBohvtor TOAMTIKES Yo TNV EVIGYVOTN TNG KOWVMVIKNG GUVOYNG, 1| OToia €ivor
Baockn mpobdheom yio TNV TPOYUATOTOINOT] OTOLOGONTOTE LETOPPLOUIONG, pe KOPLo HEAN L.
TNV TPOCTUGIN OGOV TANYOVV At TO SIOTOUENKO UETACYNUATIGUO TNG OIKOVOUING.

H avortvu&lokn moltikn npénet va otnpilet £ay@ytkong KAAG0VE 6TOVG 0moiovg 1) xhpa dia-
Bétel 1oyvpd cvykprtikd mAeovektnuata. Evdewtikd, tétotol topeig eivar o toupiopog, ot
KOAMEPYEIEG AYPOTIKAOV TPOTOVTIWV VYNANG TOLOTNTOC, 1) EVEPYELD, 1| dlayeiplon Kot eQodto-
opog gumopevpdrtov (logistics), 1 vavtida, to GOPUAKELTIKA TTPoidvTa, ot Prounyovieg pe-
TAAADV Kol SOOLUK®Y DAIKADV, Ol ETLYEPNUOTIKES VITNPEGIES KOL 1] EPELVOL.

KaBag 10 cvykpttikd mAeovEKTH TNG YOPOS, AOY® EMIESOL avATTLENG, OEV UopEl Vo emt-
KEVIPOVETOL 6 KAAOOLG o1 omoiot Paciloviatl 6Tto POMVO epyaTikd KOGTOG, 1 EMOLOKOUEVN
avénon g mpooTtifépevng a&log Twv TPoidviwv Kol vnpeslOVY Ba Tpénetl va emtevyHel péow
NG EVOOUATOONS LEYAAVTEPOL TEYVOLOYIKOD TTEPLEYOLUEVOV, KAVOTOUIOG KO YVMDONG.

ZNUOVTIKY OTUOUNYOVT] TPOGEAKVONG TOPOYMYIKMY ETEVOVGEMV OMOTEAEL TO TPOYPOLLLLAL 1O1-
oTIKomomMoe®v. Ot 1O1IMTIKOTOMGELS TPOKAAOVY EMEVOVCELS Yoo TNV avaPfaduocn tov amo-
KTOUEVOV TEPLOVGLAK®OV GTOLYEI®V.

H eopon dpecov EEvav enevodcemV, OElVEL TV EUTIGTOGUVT] TOV ETEVOLTMOV TOV £EMTEPL-
KOV Kot 1] Topovusion EEVOV GTPATNYIKOV ETEVOVTAOV UTOPEL VO ONUIOVPYNCEL EMEVOVTIKEG EV-
Kopieg Kot Yoo EAANVIKES EmyEPNoEls, Kabdg Ba dnpovpynoet debvi {Ron yo eEAAnvikd
TPOIOVTO Kol VANPECiEG Kot B TPoKAAETEL O1aOGELS TEXVOAOYING OTIC EYYDPIEG OIKOVOULKES
LLOVAEC.

H anelevbépwon tov avantvéiakod duvapkov g EAAnvikng owkovopiag ivat, pe ) oepd
™mg, tpoiimdeon yio TV a&lomoinomn Tov VYNAOL KePaAaiov yvaong mov dwabétel  EALGSa
Kol TO 070i0 GNUEPA OPPEEL OTO £EMTEPIKO AOY® TNG EAAEYNC OIKOVOLUK®DV dPAGTNPLOTY-
TOV e EVTOOT YVOONG.
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2.2 01 €gehiceig To 2014
H oikovouikn dpaotnpidtnra

To 2014 extipdron 6Tt 1 EAAnvikn owovopio Oo e16éA0st og tpoyid Oetikdv puOudv peyé-
Buvonc. 'Hom, amd 11 apyég tov 2014, mopatnpeital otadiokn BeAtioon, TOGO TV SEIKTOV
OLKOVOUIKTG GLYKVPLOG, 0G0 KOl TOV PACIKMOY LOKPOOIKOVOUK®V SEIKTMV. AVTO OmOTUIMVE-
Tol 6€ TOAAOVG OO TOVG OEIKTEG TOL APOPOVV TNV OIKOVOUIKT dpacTnplOTNTa (G€ pUnvicia 1
tpymviaia faomn). Ao v apyn Tov £T0VG, Ot OEIKTEG OIKOVOLIKOD KAILATOG Kot ot deikTeg
TPO-GOOKIOV eUPavilovy peYdAn PBeATiooTn, TEKUNPLOVOVTIOG TN UETAGTPOPT TOV KAILOTOG
AVOGQAAELNG TTOV EMKPOTOVGE TV TPONYOVUEVT TTEPI000. ZVYKEKPUEVA, O OEIKTNG OIKOVOULL-
KOO KMUATOC PBEATIOVETOL GLVEYMG, KATOYPAPOVTOS TIC VYNAOTEPES TIUEG TOL TOL TEAELTOI
névte ypovia (80,0 to 2012, 91,4 1o 2013 ko 101,9 tov Avyovsto tov 2014).

Ao v mhevpd g {Nnomng g otkovouiag, evOappuvTikég evoeitelg o T otadeponoinom
oV pLOUOY HETABOANG TNG KOTAVAAMGONG Kol TNV TPOOTTIKN avénong g, tvar n otadiokn
BeAtioon TG KaTavOA®TIKNG EUTIGTOCVVNG Kot 1| a0ENOT TOVv GYKOL AoVIKOV ToAncemy. O
Agiktng Oykov Awavikav Hoicewv, Tov Iovvio Tov 2014 napovsioce avénon katd 3,8%, ce
oVYKpon pe tov avtiotoryo deiktn tov lovviov 2013. T to ddomua lavovapiov-lovviov
2014, o deikng mapovciace avénon katd 1,1%, évavt peiwong 10,3% mov onuetddnke Katd
v avtiotoyn ovykpion tov 2013 pe 1o 2012. Ewwkotepa, o Agiktng Oykov Alavikov IMwo-
Moewv, ektd¢ Kavoipwv kot Amoaviikov, tov lodvio tov 2014 mapovciace avénon kotd
2,2%, og ovykpion pe tov avtiototyo deiktn tov lovviov 2013. I'a 1o ddotpa lavovapiov-
Iovviov 2014 o dgiktng mapovciace peimon katd 1,2%, évavtt peimong 10,4% mov onueld-
Onke katd v avtictoym cvykpion tov 2013 pe to 2012. O I'evikdg Agiktng Kvxhov Epyoa-
cwwv 610 Ataviko Eumopro, tov lovvio tov 2014 napovoiace avénon katd 0,4%, oe cuykpion
pe tov avtiotoryo deiktn tov lovviov 2013. T'a To dtdotpa lavovapiov-lovviov 2014 o Asi-
KIN¢ mapovciaoce peiowon katd 2,1%, évavtt peimong 10,3% mov onueimdnke katd v ovti-
otoym ovykpion tov 2013 pe 1o 2012.

Ao TV TAELPA NG TPOGPOPAS TNG OtKOVOUiag, N Propnyovikny Tapaywyn onpeiowce peimon
o10 lo e&qunvo xatd 3,2%, évavtt peimong 1,2% v avtictoym nepiodo tov 2013, evd n pe-
tamoinon onueiooe peimon 0,9% évavtt avénong 1,4% v avtictoyn nepiodo tov 2013. O
EMnvikog Agiktng Metanoinong PMI (Agiktng YrevBOvov Tlpoundeidv), mov moapéyet o
GUVOTTIKN €IKOVA TNG AmOGO0GNG TOV LETOTOINTIKOD TOUEN GTN XDpPa., £xel otabepomomBel y0-
po amd T1g 50 povadeg, T Tov daywpilel TNV EXEKTACT TNG OPAGTNPLOTNTOS OO TN GLPPT-
Kvoon (010 oKTAuNVo, TEVTE PNveg KivnOnkay mive omd 1o 51 ko tpeig unveg kato amd to
50). Znpovtikn BeAtioon koTaypdeet Kot 0 OEIKTNG TV ETLYEPTLATIKMOY TPOGOOKIOV 6T Pi-
opunyavia (amd 77,2 1o 2012 kou 87,8 to 2013, oto 98,9 tov lovAo tov 2014) ko oT1g KOTO-
okevég (amd 43,2 10 2012 kan 65,0 to 2013, 610 84,1 OV IovAo Tov 2014).

Me Bdon ta dbéoipa, un enoyikd dopbopéva tpiunviaio otoyeio v EOvikov Aoyapio-
opmv g EAXTAT, 1o AEII o€ otafepég tipég, katd to 20 tpiunvo tov 2014 onueioce opt-
akn opyntikn petafoirn oe oyéon pe 1o avtictoryo Tpipnvo tov 2013 katd -0,3%. H eEéMén
oLt €lvol GLVEYXELD TNG CNUOVTIKNG TAoNG amokMpdkmong ¢ peiwong tov AEIT mov on-
petwdnke to tehevtaio 18aunvo (-6% oto lo tpiunvo tov 2013, -4% ot0 20 Tpiunvo, -3,2%
610 30 tpiunvo, -2,3% o10 40 tpipunvo tov 2013 ko -1,1 6to 1o Tpiunvo tov 2014). H avéirv-
on TV empéPovg cuviotws®V tov AEIL évavtt tov avtictoryov TpUnvov Tov TPOoNYOLUEVOL
£€T0VG £xEl oG €ENG:
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e H 10010tk KaTavAA®GON avEKOYE TNV TTOTIKN NG Topeio Kot mapéueve otabepn Enerta
amd oyedOV EE1 YPOVIO TTMOTIKNG TOPELDC.

e O axkaBdapiotog oynuaticpds mayiov Kepaiaiov peiddnke katd 0,8%, ylo dedtEPO GLVE-
YOUEVO TPpiUNVO o€ povoymelo aptBud, Bepeiidvovtag Taon otadeponoinomng.

o Ot glaymyéc ayabov ko vanpeciav avénnkav katd 5,3%, coveyilovtag tn SLVOLLKY
OV £YOVV OVOTTTVEEL aTd TO deVLTEPO TPiunvo Tov 2013.

e  Otewoaynyég ayabnv kot vanpesiov ovénonkay kotd 4,6%.

H ovvenlduevn amoxipdkmon g veeong, n onoia ekivinoe 10 TpdTo Tpipmnvo tov 2013,
gvioyvel v ektipumon 0tt to 2014 Ba elvan £tog avakapymg g owovopioc. H extipmon Ba-
cileton 6To YeYOVOG 0TL 0V Bol AneOBOVV GALO TEPLOPIGTIKA EIGOONUOTIKA LETPO, EVD TO O1KO-
vopkd KAipa €xetl Pedtimbel onpavtikd, 1o tpamelikd cvotnua £xel otabepomombet, ot Tpa-
neCkég Katabéoelc onueimoay pikpr avénon Kot 0 TPoVTOAOYIGUOS TOL KPATOVG LITEPKOAD-
TTEL TOVG UNVIiovg 6Tdyovg mov Exovv tebel. Extipudronr 01t ta emdpeva dvo Tpipnva tov é-
toug Oa €yovpe Betikovg pvOPoVE petaforng (emoyikd dtopbmpéva ototyeio Kol o oyéon e
TO TPONYOUUEVO TPIUNVO KaOMDG Kol 6€ oo e TO avTioTolyo Ttpiunvo tov 2013), Aoym g
BeTIKNG EMMTOONG GTNV KATAVAA®GT 0O TO KOWOVIKO HEPIGUA Y10 TNV EVIGYLON TOV YOUN-
ADOV E100OMUATOV, TIG EIGTPAEELS 0d TOV TOVPICUO, Ol 0Toieg EemepvoHv TIG TPOGOOKIES, KO-
B¢ ko amd T Otk eninton and T LEIWON TOV EIGEOPADY KOWVOVIKNG AGPAAGTC.

IMAnGwpioudc - Tiuéc

O mnbopiopog cvveyilet v KaBodikn Tov mopeio and TV apyf TOL £TOVG, LTOY®PEL GLVE-
YOG oV Kol Pe EMPPadLVOLEVO pLOUO, TAPAUEVOVTOS O YOUNAOTEPOS LETAED OADV TWV YOPOV
g EE-27. Téco o EBvikog Agiktng Tnov Katavorot) (ATK), 6co kat o Evapuoviouévog
ATK peuwdnkav omv nepiodo lavovapiov-Avyodotov katd 0,8% war 0,9% avtictoya, £va-
vt petwoemv 0,3% kot 0,3% v id1a mepiodo tov 2013. And v avédivon tov EBvikov ATK,
Yoo TO 1010 S1AGTNUO, CNUOVTIKEG HEIDMGELS TG TAENS Tov 1,2% Kataypldeoviol 6Tov TOUE
TOV VINPECIAV, EVO GTOV TOUEN TOV ayafdV KaTtaypaeovTot LELOGELS TS Tdéng tov 0,6%.

To pniva IovAlo (mov vdpyovv dabécipa cuykprtikd otoyyeia), o Evappoviopévog ATK «a-
téypaye peimon 0,8% (og 12unvn petafoin), eva o avtictoryog Evappoviopévog ATK oty
Evpwldvn onueiooe avénon katd 0,4%. O dopikdg TANBmpiopodg (KTOG KOLGIH®MY Kol V-
OV PPOVTMOV Kol AdOVIKOV) EMPPpadOvel TNV mopeios amoKMUAK®ONG Tov, e To unva lovAo
va eppaviCer peimon katd 0,2%, pvOuodg modd pkpdtepog and 10 péco 6po tov dopkov E-
vappoviopévov ATK g Evpolaovng (0,8%).

INUovTiky peiwon onueldvet kot o aromAndmpiotic Tov AEIL Zto 1° e&dunvo peidbnke o-
10, 2,6% (ueioon katd 2,3% oto 2° Tpiunvo), avtovokhovrag t peydin peimon 6to kdcTog
gpyooiog ava povada mpoidvrog. To 2° e&dunvo, pe v evioyvon e eowtePkNg (RTNONG
Kot To LETPOL YOAAPOONG TNS VOLGHOTIKNG ToATikNnG otnv Evpmlmvn, ektyudton 61t Bo 0dn-
YNOOLV GE AMOKAIUAK®OGT TS Taong peimwong tov armonindwpiot. ' oAdkAnpo to 2014, o
amonAnOfwpiotg Tov AEIT extipndton 6t Ba pewwbet katd 0,7% wor o EBvikdg ko o Evappo-
vicpévog ATK Oa Sapopewbei oto -0,8%.

AmaoyoAnan - Avepyia
210 Tp®TO TTEVTAunvo tov 2014, mapoatnpnOnke onuovtikn exipadvven tov puOuov peimong

g amacyoAnong (0,6%), petd ) dpapatikny peiowon to tpia mponyovueva €t (4,9% 1o
2013, 8,9% 10 2012 xon 7,6% 10 2011). Iapadiinia pe v emPpddvvon tov puOuod vroym-
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pNONG TG amacyOANoNS Kataypdeetol 6tafepomnoinom Tov mocosTov TG avepyiag 6to 27%,
COUPOVO LE To. aToryeia TG épevvag epyatikov dvvaptkov. Ta unviaio emoyd dopbmpéva
otoyeia g épevvag g EAXTAT, dgiyvouv 011 10 T0c00T0 avepyiag aviAle oe 27,2% 10
Mdo tov 2014, gppavifovrag oplaxn peimon kotd 0,1% ce oxéon pe tov Ampidio 2014 ko
peioon kot 0,5% évavtt tov Maiov 2013. O apBuds tov avépymv aviife ota 1.309.213
dropa, mepimov 40.000 dropa Arydtepa omd to Mo tov 2013, vrodnimvovtag 0Tt £xEL avVTL-
oTpael N tdon avénong tov aplBpod twv avépywv. EEetalovtag ta xopoaKInplioTiKa TG o-
vepylag, TPOKLATEL OTL TO TOCOGTO TOV avEPY®OV VEOV 15-24 eTtdv peiddnke, pTdvovtog To
53,1% amd 59,6% 10 Mdio tov 2013 (AapPovopévov vdyn 0Tl apopd TNV VITOOUAdN TWV
VE®V OV dgV 6TOVOALOVV), TAPAUEVOVTOC OUW®S G VYNAQ EMINESQ, EVA TO TOGOCTO AvEPYIg
TOV yovoikov gival onpovtikd vyniotepo (31,1%) évavtt avtod tov avopav (24,2%). Avn-
CLYNTIKO TAPAUEVEL TO YEYOVOS OTL, amd TO0 GUVOAO TV avépymv, 10 71,4% amoteleitor amd
dropa wov avalntodv gpyocio TEPIOCOTEPO Ao dmoeKO UNVeES (LoKpoypOVIoL dvepyotl), Eva-
v11 40,4% 10 2009, Yeyovdg TOL ATOTVTMOVEL Kol TO d1opOp@TIKO YOpaKTAPO TG avePYiog.

Ocov apopd 1 51GpOpwon ¢ amacydAnons Yo T0 GOVOAO TNG YOPOS, 1 UECT GLUUETOXN
€Nt TOL GLVOAOL TOV OTAGYOAOVUEVOV OGOV €PYALOVTOL GTOV TPOTOYEVI] TOUEN TOPOYMYNS
avépyeton oto 13,8% to mpwro tpiunvo tov 2014, eppaviCovtag avénon katd 2,1 povades o
oyxéon ue v avtictoyn svppetoyn tov 2009 (avtictoyel og peyaAvtepn svppetoyn ond to
TOGOGTO GLUUETOYNG TOL TopE 6TV aKabdpiotn tpoctiBéuevn adia mov Nrav 3,35 to 2013),
070 0gVTEPOYEVT TOopEn avépyetan 6to 15,1%, vroymwpmvtag katd 6,0 exatooTioies LOVAdES
oe oyéon pe to 2009 (avtiotoryel mepimov 610 TOGOGTO GLUUETOYNG TOL TOUEN GTNV KOO A~
protn mpootifépevn a&ia mov Nrav 14,5% to 2013), evd | péon GuUUETOYN OTOGYOAOVUEVDV
GTOV TPLTOYEVT] TOpEN avEpPyETOL 610 71,1% Tov GLVOLOL TOV ATACYOAOVUEVOV TNG XDPOG KOl
éxet oénBet katd 3,9 exotootiaieg povaoeg and to 2009 (avtiotoryel oe PIKPOTEPT CLUUETO-
M omd 10 T0GOGTO TOL TOHEN 6TV akaddapiotn TpootBEuevn atia mov Nrav 82,2% 1o 2013).

To w6olhylo Twv podv LGOS AmacyOANGNG GTOV WIMTIKO TOUEN, OTWG TPOKVTTEL OO TO
minpoeoplakd cvotnua «EPTANH» tov Ynovpyeiov Epyaciag, Kowvovikig Acpdiiong kot
[Ipovorag, elvar Betikd katd to entdunvo tov 2014 kot dSoapopemdveror otig 189.572 véeg 0¢-
oelg anacyoAnong (kabe epyaciakod KabeoT®TOG), GLVICTMOVTAS Mo EvOappLVTIKY emidoon,
KkaBmg 10 v AOY® eminedo ivar oNUOVTIKA VYNAOTEPO TOV avTicTolyov 1oolvyiov TOV enTa-
pvou tov 2013 (91.611). To cvomua «EPCANH» a&lonotel ta oyetikd ototyeio Tov pomv
pefotg anacydAnong (mpocAnyewv-amoywprcewv) tov OAEA og avtifeon pe ta otoryeia
g EAXTAT mov ompilovron oTig punviaieg épevveg epyatikod dvvapikov. Ta ototyeia podv
poBmTg anacyOANoNS oTov WMTIKO Topén ypnotpevovy oty aglohdynomn mg e&éMéng
GTNV OOGYOANGCN KOl TIG EMOYIKES OPACTNPLOTNTEG,.

Avtidpovtog pe kdmoto Pabud votépnong oty mTopeia TG OKOVOUIKTG dpacTNplOTNTAS, TO
mp®To eEdunvo tov 2014 n mopeia g avepyiog £xel otabepomombel pe mpoonTiky va petwdel
otadlokd. ‘Etot, yia oAoKkANpo 10 £10¢ 2014, 10 péco mocootd avepyiog extipdton 6Tt Bor Kv-
pavlet yopow oto 27,0% (M 24,5% oe gbvicoloyiotik| Bdom), v 1 ATAGYOANOT) EKTILATOL
01t B awEndel katd 0,6%.

Nouioparikég kai moTwrikéS e§eAisels
O emo10g pLOUOG HETAPOANG TOV VOLUGHATIKOD HeYEB0VG OV amoTEAEL TNV EAANVIKT GLUPO-
M ot0 M3 g Evpaoldvng (k10 TOV VOUICUATOS GE KUKAOQOPI) NTOV YEVIKO VTOTOVIKOG

10 2014. TTapovciace avodikn téon petd to Mdptio kat dSwapopeddnke oe 1,6% tov lovAo
tov 2014, évavtt 2,1% 10 Asképufpilo tov 2013. O emoiog puOBpds advénong Tv katabécemv
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dwapkelag piog nuépag peiwbnke oe 2,9% tov Iovio tov 2014 and 5,1% 10 AexéuPpro tov
2013, evdd 0 €otog pvouog petafoins twv Katabécemv mpobespiog Emg 0VoO ETMV dlapop-
o0Onke og -0,8% évavtt 0,1% oto téhog Tov 2013.

Ewdwotepa, ot tpamelikés KatabEoelg Tmv un xpNUOTOTICTOTIKMOV EXYEIPNOEMY Kol TOV VOl-
KOKLPLOV, apoD VITOYMOPNGAV TOVS 0V0 TPMOTOVS UNVES TOV £TOVG, amd T0 MApTio Kot petd
KOTEYpayay aOENGCT, 0ALL GUVOAIKA o1 Oldpkela TG meptodov Aegkepfpiov 2013-IovAiov
2014 dev petafnbnkav onuovid. Apvntikn enidpacn oty e£EMEn TV katabécewv e&a-
KoAoVONoE va aokel 1 peimon tov pécov emtokiov katabécemv. And v dAAN TAgLpd, M &-
vioyvon ¢ umioTochHvNG Kot 1) Stapotvopevn avaxkopyn e EAAnvikng otkovopiag, 6 Guv-
dvaouo pe TN ovvieAovuevn Peltioon otov Tpamelikd KAASO (ETITVYNG OVOKEPOAOLOTOIN O
Kot avadldtaln), amoteAodv mapdyovteg mov GLVEROANY GE aVENCT] TOV GUVOALAYDV GTNV
olKovouio Kot 6€ EMOTPOPN KEPOANI®V amd 10 e£mMTEPIKO Kot amodncavpicuévav tpoarelo-
YPOLLUOTIOV.

O etotog puOudS petafoing Tov VTOAOITOL TG ¥PNUATOdOTNONG TPOG ToV Topéa TG ['evi-
xNg KuBépvnong anod ta eyyopro Nopopotied Xpnuotomototikd [dpopata (NXI), onA. kat’
ovciav 11§ Tpaneleg mov dpactnplonotovvtarl otnv EAAGSa, cuvéyioe va kopaivetal o apvn-
TiKd enineda and to Agkéupplo tov 2013 péypt tov lobho tov 2014, 610 téA0g TOVL OMOiOV
€pBaoe 10 -13,3% (Aeképpprog 2012: -18,1%). O emorog pvbuog peimong tov tpanelikav
TICTOGEMY TPOG T VOIKOKVPLY (IODTEG-OUMTIKA U] KEPOOGKOMIKA 10pVUATO) GLYKPATHONKE
t0 0" gnthunvo tov 2014, kot dSapopembnke ot -2,9% tov lodvAto, Evavtt -3,5% 1o Agképuppio
tov 2013. O emotog puBudg cuppikvedong TV TPATECIKOV TGTOCEMY TPOS TIG U1 YPTLLOTO-
TIOTOTIKEG EMYEPNOELS EUPAVICE SOKVUAVSELS Katd TNV 1d1a Tepiodo kat meplopicOnke ela-
opb o€ -4,7% tov lodho Tov 2014, évavtt -4,9% 1o Agképppro tov 2013.

H dwatpnon tov emoov pvBuod g petafoing g xpnpetoddtnong and 1o tponelikd cv-
oo tpog ™ I'evikn KuBépynon oe apvntikég Tipég avrikatontpilel 1o, Katd péso 6po, yo-
UNAOTEPO VITOLOITO TV ToToBeTGEWV TV yYOplwv NXI og EAMANViKoDs KpaTikos TitTAovg
oA Kol TNV, PEXPL TPOTIVOG, VITOYXMPNCT TOV LITOAOITOV TOV TPATECIK®V daVEI®V TPOS TOV
ev AOY® topéa, Kabmg 10 ANpdcto ypnpatodoteitol TAEOV amd o SAVELD TOV AOUTMV KPOTOV-
perAmv g {ovng Tov gupd Kot tov Atebvoug Nopopatikov Tapeiov.

H téon ocvykpdtnong tov puBuodv peiwong tov cuvorov g Tpameltkng YPMUATOdOTNONG
TPOG TIG EYYMPIEG EMYEPNOELS KOl TO VOIKOKVPLA OVIOVOKAL €V UEPEL TOPAYOVTIEG TTOV O
oKovV BeTikn| emidpacn oty tpospopd motdcewv. H eEuyiovon oto tpamelixd chotTua Kot
N OVOKEPOAOLOTOINGT] T®V GLUOTNUK®OV TOTOTIKOV WPLUATOV, 1 avénon ¢ npodcPacng
TOVG OTIG AYOPEG XPNIOTOS Kot KEPOAOL®MV, OTMG KAl YEVIKOTEPO 1| VITOYDPNON NS afeParod-
TNTOG Y10 TIG TPOOTTIKEG TG OKOVOULOG GUVETEIVOY TTPOG avT TNV Katevbuvon. Avtiberta, e
0,TL 0QOPE TOVS VITOALOITOVG TTAPEYOVTES TPOGPOPAS, APVNTIKY| EMLOPACT Elxe 1 avénon TV
un e&umnpetoduevov daveimv Kot n cuvakoAovOn peiwon TV S1BEcIL®Y TPOG AVAOUVEIGLO
nopwv tov Tpanel®v. Eniong meplopiotiky| enidpaocm oty mpospopd doknoe N afepardtnta
TOV TOTOTIKOV WOPLUAT®OV OGOV apopd TNV £KTOGT LEALOVTIKMOV TEPUUTEPM TECEWDV OO TO.
davela og kabvotépnorn. O e£opBoroyiopog TV xapToevAakiny Tov Tpaneldv LM TG EML-
Kelpevng Pertioong g dwyeipiong T@v mpofAnpatik®dv daveimv aAld kol T peimong Tov
amofépatog Tov davelov avtdv kabdg 1 okovopikn dpactnpotra 0o avoKGUTTEL OmoTE-
AoVV TpoimOBeDT Yo TNV EVIOYLOT TG TPOGPOPAS TIGTMOGEMV.

Ta emtoKia Tov véov tpamelik®v katafécemv otnv EALGda dtotrpnoav v mepiodo lavov-
apiov-lovAiov 2014 v nTEOTIKY TéoM OV aKoAoLBOVV amd To B° e&dunvo Tov 2012. Avtod
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opeiletal 010 YEYovOg OTL 1] VITOY®PNON NG afefatdTnTog TOV KOTAOETOV Kl 1 dlEvpLVVON
TOV EVOALOKTIKOV TPOG TIG KATAOEGELS AMOVIKNG TNYOV AvIANGNG Sobesipmv amd TAEVpag
tov Tpanelov (Kabhg cvveyicOnke n tpodcPact Tovg ot dortpamelikn ayopd VM OMOKATO-
oT1a0nKke Kot 1 TPOSPOcT) TOVG OTIG deBvelg ayopég pecopakpompdOesu®mY KePaAaiwV), CUVE-
BaAav otV dupArvvon TV TEGEMV PELGTOTNTAG TOV UVTILETOMILOV TO TIOTMOTIKA 10PVLOTAL.
Tn peiwon tov emrokiov Katabécemv evioyvoe 1 GNUAVTIKE VITOYMPNOT TOV KOGTOLS (-
viinong ypnpoatoddtong and v Kevipikn Tpdrela. To emtoKio 6t onpovtikdtepn Kotn-
yopia katabéocemv, ONAadN ekeiveov pe cupEOvNIEVN d1dpKeln £0G Eva £TOG A0 TO VOIKOKV-
pLd, Katéypaye TTOON Katd 54 povadec Paonc kot dtapopemdnke, tov IovAo tov 2014, oe
2,28%. Xe ex post mpoypatikovg 6povg, To EMTOKIO OVTO, TO OTOI0 TaPApéEVEL o€ BeTIKA emi-
neda amd tov Ampido tov 2011, mapovciace peyaAvtepn voymdpnon kotd 152 povadeg Pa-
ong ka1 £pBace, Tov IovAo tov 2014, ato 3,12%, xuping AOY® TG cvykpdtnong Tov pLvOLov
UEI®ONC TOV TIUWDV.

Ta emtoxio v véEoV Tpanelikdv daveimv avénonkav to entdunvo lavovapiov-lovAiiov 2014
OTIG ONUAVTIKOTEPEG KaTnyopies, e&EMEN N omola lval CLUVETNG e KATOL0 S10POIVOUEVT] OTTO
T oToKEln TV gpeuvav avalwoydvnon g (nong daveiwv. AVoAvTIKOTEPQ, TO HECO EML-
TOKI0 TOV dOVEIOV TPOG TIG UM YPNUATOTICTOTIKEG EMYEPNOELS avénonke katd 42 povadeg
Baong ko dSroupopeddnke oe 5,78% tov lodAo tov 2014, evd 10 avticTor)o £MTOKIO TV d0-
velmv TPog To VOIKOKLPLE (101DTEG KOt 101WTIKA U1 KEPSOTKOTIKA 10pVUATA) oNueimce avén-
on katd 22 povédeg Phong, oto 4,85%. Avtibeto pe to OVOpOOTIKA €miTOKLO, TO €X POSt
TPOYUOTIKG EMLTOKIN TOV TPATELIKMOV SOVEIMV KATEYPOWYAV TTMOGCT, € OAEG TIG EMUEPOVS KO-
Tnyopiec, Adym g emPpdovvong g TTdong Tov THdV. Edikdtepa, To mpaylotikd eTitoKio
TOV SOVEIOV TPOS UM YPNHOATOTICTOTIKEG EMYEPNOEIS VITOYMOPNOE KOTA 56 povadeg Pdong,
670 6,62% Kot T0 aVTIGTOO EMTOKIO TMV OAVEI®V TPOG T VOIKOKVLPLY Katd 76 povadeg Pé-
ong, 1o 5,69%.

2.3 O1mpootrTikég T0 2015

[Na to 2015 mpoPAémetor ovslooTIKn avlkopyn g owovopiog pe avénon tov AEIT katd
2,9%.

Extyudron 6t Oetikéc emdpdoelg oty mpayratikn owovopia Oa xovv:

* 1 avaKapyn TG WIOTIKNG KOTAVAA®ONG,

® 1 TEPAUTEP® EVIGYVON TOV ENEVOVGEMV LE TN GLVEYLOT TOV EVOLUPEPOVTOS TOV EEVAV €-
TEVOLTAV TTOL KaToypapnke to 2014,

e 1 TEpATEP® AVENOT TOV EEQ YYDV ayafdV KOl VINPECIDV,

® 1 VAOTTOINOM TOV EMEVIVTIK®V oYediV amd mopovg Tov EXIIA, g Evpomnaikng Tpdamre-
Cag Enevovoewv (ETER) ko tov veosvotabévioc EAAnvikod Enevovtikov Tapeiov,

® 1 cuvéyon TS dadKaciog AToTANP®UNIG ANEmPOOEGU®OY 0QEMdY ToL Anpociov mpog
TOV 11OTIKO TOpLEN KO

e 1 TEPAUTEP® PEATIOON NG AVIOYOVIGTIKOTNTOS KOl 1] EVIOYLON TG EUMIGTOGHVNG GTNV
EAA v owkovopia.

KoabBopiotikn mpofAiémeton va givor kot 1 PeAtioon oTic cuvOnKeg peuGTOTNTOG TNG OKOVOLLI-
G, TOV OVOUEVETOL VO EXNPEAGTOVY BETIKE ATO TV EMTVYNUEVT] OAOKANPWOT TNG Slodkaci-
0G EVIOYLONG TNG KEQOANLOKNG ETAPKELNG TOV TpaneldV, KaOdg Kat TG akoAovBoduevng vo-
popatikig moMtikng omv Evpolmvn pe v andeacn vo diegayBoldv pia oepd and ctoyxev-
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uéveg mpaelg pakpompdbeounc ovaypnuotoddtnone (Targeted Longer-Term Refinancing
Operations), ot onoieg Ha. Ayovv 1o Xentéufpio tov 2018.

H avénon tov AEIT npofAiémetar va tpoéABet, kupimg, amd tnv evicyvor TV ETeVONcEDY Kot
T1¢ e€aymyés. H ovpfoin e eyyopiag {nmong mpoPrémeton Oetikn, otig 2,2 mepimov ekoto-
oTIEG LOVADES, e TNV WIOTIKN Katavailwon va avédavetotl katd 1,6%, m onudcio Katova-
Aoon vo peuwvetar Katd 2% kot Tig enevovoelg va avgdvovtor katd 11,7%. H copfoin tov
eEmtepkod Topéa mpoPArénetar Kot 6to ¥pdvo avtd Betikn (cvpPforn 0,8 ekatootioieg pLova-
dec ot petafoin tov AEID), pe tig e€aymyés ayabmv kol vanpecidv va TpoPAénetal 0Tt Oa
avénBoiv katd 5,2% kat Tic eloaymyég va avsavovtot Katd 2,2%.

To mocootd avepyiog mpoPArénetar va pewmbel. Extypudtot 0t Oa dtapopembel, e eBvikoroyt-
otk Pdon, oto 22,5% tov gpyatikov dvvapikob to 2015, évavtt 24,5% 1o 2014. H anacyd-
Anon mpoPAénetan va avénbet katd 2,6%, Adym TG avAKOUWNG TNG OIKOVOUIKNG OpacTNPLo-
TNTOG KO TOV HETOPPLOUicE®Y 6TV ayopd epyaciog.

Téhog, 0 evappoviopévog deiktng TH®V KatovaAot tpofAiénetot va avénbel katd 0,3% Kot
o amonAnBwpiotc tov AEII xatd 0,4%, emnpealopevol Kupimg amd T OYETIKA YOUNAN €Y-
yopra {Tnom, To petdpévo KOGTog epyaciog avd Lovada mpoidvtog Kot Tig dopfpmTikég oh-
Aayég Tov BeATIdVOVY TN AElTOLPYiO TOV AyOopdV ayolfdV Kol DITNPEGLOV.

2tov [livaxa 1.2 mtapovcidlovion ototyeia yio ta facikd pokpootkovoukd peyédn mg EAAn-
VIKNG OIKOVOUOG,.

Mivakag 1.2 Baoika peyédn tng EAANVIKAG oikovopiag
(% eTnoleg petafolég, oTabepég TINEG)
[ 2013 2014~ [ 2015

AEM -3,9 0,6 29
[d1TIK KOaTavaAwon -6,0 -1,8 1,6
Anuéaoia karavaAwaon 4.1 -1,8 2,0
Emevduoeig -12,8 53 11,7
E¢aywyég ayabwv kai utnpeaiwv 1,8 4,0 5,2
Eioaywyég ayaBuwv kai utmpeaiwv 53 -1,2 2,2
Evappoviguévog ATK -0,9 -0,8 0,3
AmomAn6wpiotig AEMN 2,1 -0,7 04
AmaoyoAnon* -3,7 0,6 2,6
MogoaTé avepyiag* 258 245 225
* Ze eBvikoAoyiaTikn Baon

** TMpoBAweIg

Xe k@0e mepintoon n wpdPreyn v avénon tov AEII xatd 2,9% to 2015, Bdocel tov mpod-
coatov e&edEewv, pmopel va amoderybel cuvinpnTiKY], KaODS 01 EMATOCELS GEPAS TaPAYO-
VI®V 0gv £rovv ANeOel vTOYN otV eKTiUnon TOV TPOPAEYEDV. ZuyKEKPIUEVQL:

210 mhaicto g appoddtrog g Evponaikng Kevipikng Tpdnelag avakovdbnkov onpo-
VTIKQ gpyaieio YoAdp®oNG TG VOUIGHATIKNG TOMTIKNG (6mwg Ta pesonpodbecua ddveln o€
tpaneleg LTRO, n ayopd titAwv Evavtt teplovoiak®myv ctotyeiov ABS, 1o Tpdypappior KaAvpL-
HEVOV OLOAOY®V, TO TPOYPOLLLLO 0YOPAS KPOTIKMY OLOAOY®V KOL 1) LEIMON TV EMTOKI®V).

210 mhaiclo ¢ Evponaikng ‘Evoong, coppova pe dniocelg tov véov Ilpoédpov g, n &-
QOPUOYN UEYAAOL ETEVOVTIKOD TPOYPAUUATOS (TOL ONUOGION KOl TOL 1IWTIKOV TOUER) VYOLG
300 016. gvpm, Ba 0dMYNoEL o€ gVVOiKOTEPO eEMTEPIKO TTEPIPAALOV ALA Kot GE GPEGO OPEAOG
vy v EAAnvikn owovoptio.
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2NV gyY®OPL0. OIKOVOULKT dPAcTNPLOTNTA OVOUEVETOL:

e avénomn g WIOTIKAG kKatavdimong (oo ) peiowon tov EQK oto metpéhato 0Epuavonc),

e TANPNS amdOO0oN G€ ETNGLO PAoN TOV HETPOV TNG UEIMONG TOV EPYOJOTIKADV EICPOPDY TOL
dpyloe va 1oyvel and to péoa tov 2014,

e onuavtikn avénon g petapepouevng enidpaong (carry-over effect) tov 2014 oto 2015
kabmng N e€EMEN Tov AEII ota dvo tedevtaia Ttpiunva tov 2014 avapévetor BeTikn kot

® GoLVENIOT, PACEL TOV VTOPYOVCAOV EVIEIEEMVY, TG EVIVAMGIOKNG AOENGNS TOL TOVPLCUOV
Kot to 2015.

O mopoamdve guvoikég TPOOomTIKEG, OGOV ETaANnBevTOVY, Ba dtevkoAvvovy TV awénon Tov
AEII katd 2,9%.
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MPOYMNOAOTIZMOZ MENIKHZ KYBEPNHZHE

1. Ekmiunoeig 2014

Metd t1g OeTikég Onpoctovopikeg emoooelg tov 2013, ypovid oty omoia KataypaenKe, HeTd
amd TOAAG ypOVIa, TPMTOYEVEG TAEOVOGHO, VO £TOC VOPITEPA OO TIG GYETIKEG TPOPAEWELS
tov [Ipoypdupatog Owovouikng [ToMtikng, facikn emdiwén mapapével n dpaimon vynAdV
TPOTOYEVOV TAEOVAGUATOV KoL 1 EMITEVEN SATNPNCIULOV PLOUMY OIKOVOMIKNG peyébuvonc.
Me v €EEMEN an T KOAVTTOVTOL Ol YPNUOTOOOTIKEG VITOYPEDCELS TG XDPOS YMOPIS Vo dNuL-
oVPYOVVTOL TPOGOETEG OAVELNKES OVAYKEG.

H vrepdioyn tov otdymv tov Hpoypappoatog Ouovopkng IoAtikng, yopic va tifeton og
kivduvo 1 emitevén tov dMpoctovopkoy anoteAécpatog tov 2014, enétpeye, petald dAlwov,
TNV AVAKOVPIGT] VOIKOKLPLOV KOl ETLYEPT|CEDV LUE:

® 1 QPOPOLOYIKY] EAAPPLVON, UE HKPEG OAAE GTOYXELUEVEG KOl GNUOVTIKEG TOPEUPACELS
(ueiwomn tov cvvtedeot PITA oty eotiaon, KaTapyNon EOP®Y VIEP TPITOV K.AT.),

® TNV KATAPOAN «KOWOVIKOD HEPICUATOG» YO TN GTHPIEN TOAMTAOV KOl OLKOYEVELDV LLE YO~
AG €1660M 10 Ko TEPLOVGia,

® TN Un €Qopuroyn, Ommwg mpoPrénoviav 6to Mecsonpobecpo Tlpdypappo AnHoctovopKg
Stpatnywng (MITAY) 2013-2016, neportép® Tpocapuoydv 6to ohordylo Katl 6Tig cL-
VTOEELS TV oTEAEXDV TV EvOmAmv Avvapemv kot Tov Zoudtov Aceareiog,

® TNV €VIGYLOTN TOV EICOIMUATOV TV GTEAEXDV TV Evomiov Avvdpemv kot Tov Zopdtov
Acopoleiog kot

e N un emPoln €6Qopds 2%o0 enl Twv ToIcewv Tov entyepnocov, viép OAEE, onog
npofArémovtav oto MITAX 2013-2016.

[Tépav ovtov, o1 BeTikég, KUPlMG OMUOGIOVOUIKES, €MOOCELS GLUVEPUANY KOl GTNV EMLTUYN
otadloKY emotpoen TG EALGSaG oTig dieBvelg ayopés keparaiov yio pHeco-paKpoTtpOBESLO
OOVEIGHO, 0ONYDVTOG GTNV OTOKAUAK®OGT TOV KOGTOLG SOUVEIGHOD KOl SOLUOPPDOVOVTOS TIG
KOTAAANAEG GLVONKES Yl TN XPNUATOOOTNON TOV UEYOAMV EMYEPTCEDV KOl TOV TPATELDV
amo Tig dtebveic ayopéc.

Ot Baockoi otoyol Yo v £€£000 ™G Ydpag and TV Kpicn amotvmmbnkoy toco ctov [Ipov-
moAoyopo Tov 2014, 660 kot oto MITAZ 2015-2018.

2VYKEKPEVQ, 1) ONUOCIOVOLIKT oTpotnyikn Yo To 2014 giye oyediacOel facilopevn, kKupimg,
GTOVG TTOPOKAT® TLADVEG:

e oV VIOBETNON KL VAOTOINGN TV avaykainy dapbpwtik®v petappuduicemv Kot Oeoput-
KOV 0ALOy DV,

®  OTNV EMTAYLVOY TOV OTOKPATIKOTOCEDY KOl TOV TPOYPAUUATOS a&lomoinong g oKi-
VNG TEPLOVGiag Tov Anpociov Kot
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® OV TEPAUTEP® OVASIAPOPMOT TOV ONUAGIOV TOUEQ.

H extédeon tov [Ipovmoroyiopov tov 2014 viomoteitan [e 1KOVOTONTIKO TPOTO.

Ewdwotepa, 1o mpotoyevéc anotélespa tov Kpatikov IIpoimoioyiopov, o topeiokn paon,
Swpopeadnke oe miedvacpo Hyovg 1,9 d16. evpd cto okthunvo Tov 2014, Waitepa avén-
UEVO €VOVTL TOV GTOYOV Y1d. TAUELNKO TAEOVaGHa VYous 0,9 d16. evpd, evd 0 6TOYOC Yo EA-
Aeypa 4,1 d16. evpd oto amotérecpa Tov Kpatucol [Tpotmorioyiopot Stapoppmbnke telkd
ota 2,8 010. EVpM, CNUAVTIKA PEATIOUEVO £VOVTL TOL GTOYOV.

Zouewvo pe tn pebodoroyia tov Evponaikod Zvotiuatoc Aoyaplacpumdv (ESA 95), ue Bdon
To TAPOTAve ototyeio Kot v EEMEN TV HeyebdV TV AOMAOV VTOTOUE®Y TOV GLVOETOVY
™ [evikn KvBépvnon (OKA, OTA, NII kouw AEKO), to éAleppa g IN'evikng KopBépynong
Ba mepropiobei oto 0,8% tov AEIT (a6 0,9% mov &ixe mpoPreebel oto MITAX 2015-2018),
eVO 10 TPMTOYEVES TAeOvacua TS [evikng KvBépvnong Oa dwapopembel oto 3,3% tov AEIL
(amd 3,5% mov eiye mpoPreqbei oto MITAZX 2015-2018).

Xoppova pe t pebodoroyior tov Ipoypdupatog Owovourknig IoMTikng, 10 TPMTOYEVES
miedvaopo g ['evikng KuBépvnong Ba dwopopewdei ota 3,6 1. gvpd 1 610 2% tov AEI],
a6 4,2 016. evpd M 2,3% tov AEII mov &iye mepiinebei oto MITAX 2015-2018, o 1,5 dto.
evpd N 0,8% tov AEII 10 2013 (ITivaxag 2.2).

Tovileton 6Tt T0 ét0g 2014 €lvar To Tpito cLVEXOLEVO £TOG TOV EMTLYYAVOVTOL Ol GTOYOL TOV
glyav 10l oto mAaiclo tov Ilpoypduparog Ouwovoptkng [oArtikng Ko to de0TEPO GUVEXOLLE-
VO £T0G L€ TPMTOYEVT] TAEOVAGCLLOTO.

Téhog, onueidveror 6Tt oto 2014 £yovv mTeptAnedet:

¢ 1 katofoAr] KowmviKob pepicpatog (525 ekat. evpm),

® 01 VTOYPEDMCELS OVOAOPOLUKDY ATOd0 DV KOl GCUVTAEEMV TV SIKAGTIKMOV KOl TOV GTEAEXDV
tov Evomlov Avvapeov kot tov opdatov Aceaieiog yio v mepiodo amd 1/8/2012-
31/6/2014 (cvvolkobh Hyovg 414,7 ekot. gupd), KOO Kot 1 KOTOBOAN TOV 0WENUEVOY
amodoydv Kar cuvtdéemv toug amd 1/7/2014-31/12/2014 (cvuvoiikod vyovg 126,2 ekar.
EVPM) Kol

® 1 emintoon ™G pelmong Tov EIKOV POPOL KATAVAAN®GCNG TOV TETPEANIOL BEpLOVONS Ka-
16 30% omd tov OxtdPplo Tov TPEYOVTOS £TOVC.
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Mivakag 2.1 looluyio Mevikng KuBépvnong cupwva pe n pebodoloyia European System Accounts

(ESA 95)12
(o€ exar. eupw)
2013 2014 2015
Mepiypa@n karnyopiag é06d0u - datravn, Mpayu/oel : :
’ ¢ (Trpoc':)px!ij c‘rmxgziuP I'Ipnom[il)\:g‘ug Exmipnoeig Hp&[ﬁﬂmg MpoBAéweig
|.'Eooda (142) 52.377 55.935 54.890 53.185 55.405
1. KaBapd égoda TakTikoU Mpoimoloyiopol (a+p-y-y1+3+e) 47.782 50.783 49.738 49.407 50.673
a. TokTikd égoda (1+2+3+4) 47172 49.916 49.018 49.388 50.346
1. Aueaol popol 20.066 22.568 21.339 21426 22.144
2.Eppecol popol 24549 24.281 24.312 25135 25.242
3. AmoAyeig amé EE 183 279 279 217 217
4. Mn @opoAoyikda éa0da 2.374 2.788 3.088 2.610 2.743
B. Mn TakTIKG €000 1.556 1.165 1123 841 839
y. EmoTpogég popwv 3.105 3.136 3.136 2877 2.877
y1. EmoTpogég popwv amo e1dikA mioTwon 642
0. EIdIkG €008 amo ekxwpnan adeiwv Kal SIKAIWHATWY 86 230 267 21 350
€. Metagopd 00wy amd ANFAs kai SMPs 2.715 2.608 2.466 2.034 2.015
2.’Ecoba MNAE (a+8) 4,595 5.152 5.152 3.778 4.732
a. Eiopoég EXIMA 4520 4,952 4,952 3.578 3.982
B. 1810 égoda 76 200 200 200 750
II. Aatraveg (1+2) 63.973 57.044 57.345 55.454 55.624
1. Aamaveg TakTikou MpoiohoyiopoU (a+6+B+y+d+e) 57.323 50.244 50.545 49.054 49.224
a. Mpwroyeveig Samaveg (1+2+3+4+5) 44.230 42.612 42.483 41.431 41.811
1. MioBoi kar ouvtdageig 18.422 18.488 18.613 18.070 18.685
2. Kovwvikiy ag@ahion kai epifaiyn 15.922 13.756 14.390 14.104 13.931
3. AermoupyIkéG kal GMeg damaveg 6.337 5.645 5.770 5.447 5.399
4. ATod60EIG TTPOG TPITOUG 3.549 3.801 3.348 2.810 2.796
5. AToBepaTiko 923 362 1.000 1.000
6. MpopnBeia extapicuong daveiwv ato EFSF 127 55 51 10
B. 1. Kararmwaoeig eyyunoewv ot gopei Mevikig KuBépvnang 514 439 439 623 623
2. Karammwoeig eyyunocwy ektdg Mevikng KuBépvnong 365 203 203 190 190
y. Tékol (o€ kaBapr Tapelakr Bdan) 6.044 5.900 5.700 6.100 5.900
d. Tapeiakég TANPwWHES yia eEOTTAIOTIKEG DdaTTAvES 529 533 450 700 700
€. Xpnuatodotiaeig yia TANpwiéS Angirpobéouwy 5.513 502 1.219
2. NAE (a+B) 6.650 6.800 6.800 6.400 6.400
Q. ZUYXPNUaTOdOTOUHEVO TIPOYPAMHA 5.867 6.100 6.100 5.700 5.700
B. EBvikoi Tépol 783 700 700 700 700
lll. Taperako 100duyio Kpatikod MpoiimoAoyiopod (I-11) -11.596 -1.109 -2.455 -2.269 =219
% AET -6,4% -0,6% -1,3% -1,2% -0,1%
Il. a. Z:ggl((xlll(fvt)rpwtovsvég amotéAeopa Kpatikou MpoitoAoyi- 5,552 4791 3.245 3.831 5.681
% AET -3,0% 2,6% 1,8% 2,0% 3,0%
EBvikoAoyiaTikég mpogappoyég Kevipiking Aloiknong (1+2) 60 -3.732 -2.654 -2.730 -2.645
1. EBvikoAoyiaTikéG Tpogappoyég - Ecoda 476 -2.178 -1.014 -197 -1.159
EmaTpogés opoAoyikwv E06dWV 202
‘Exrakm e109opd péow AEH -255 978 -998
Eviaiog ®dopog I610kmaiag AkivaTwy (ENDIA) 883 -883
®opohoyikd éooda -397 214 167 138 238
Mpdwpn avavéwan adelwv kal TapaywpRoewy -86 -230 -21
EETT 36
MAnpwun ®MNA ot emixeipAoeig Tou Anuoaiou 1
Alagopd TapeIakwv-0edouAcupévy amoé axfua athpigng Tpamelwy 42
Avadpopikn peiwan emmrokiou daveiwv 80 dio. amd EE 286
Eiompagn popwv mepiouaiag TmponyoUpevwy ETwV 78 -83 -83
Metagopd ea6dwv amd ANFAs -14 -165 -47 83 83
Alagopd amarmotwy eloTrpdtewy amé EE 299 971 971 -397 -397
Exmopmég pimwv -41
MpokaraBolég améd EE 22 35 35 -200
\OITTEG TIPOCAPLOYEG -8
‘Egoda amokpartikomoigewy 301
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Mivakag 2.1 loolUyio Mevikng KuBépvnong cupewva pe Tn peBodoloyia European System Accounts

(ESA 95)!2
(o€ exar. eupw)
2013 2014 2015
Mepiypagn karnyopiag eg65ou - Samrdvng Npayploeig z z
(mpoowpIva aToiKeia)? I'Ip';%):galg EkmipRoeig Hp&[&rﬁtgalg MpoBAéweig
2. EBviko)oyIaTIKEG TIPOTOPHOYES — AaTraiveg -416 -1.554 -1.640 -2.533 -1.486
E¢omhioTikd mpoypapuata (diagopd TAnpwHwv-TrapaAafwv) 45 117 33 121 111
Egappoyn véou €1d1koU pigBoAoyiou -131
Alagopd amfpwTwy opelhwv Kparoug e 31/12 TponyoUpevou EToug 567 270 313 100 100
Kaeupn eﬁqmovopnoq amé epYaaiaKr EPedpEia/KIVATIKGTNTA (APOPa T 148 23 127 135
levikiy KuBépvnan)
ATakToTI0iNTEG TTPOKATOROAEG 50 10
YmoAoiTo Aoyapiacpwy ektog TpoUTroAoyIauoU 71
Aedouleupévol ToKol -1.562 -2.200 -1.800 -3.100 -2.000
Noyapiagpoi Ongaupoguiakiou 360 250 250 160 160
EAETEN 100 -228 -189 25 -108
TuppeToXr 0€ QUERTEIG PETOXIKOU Kepahaiou (€mIBOTATEIS) -43 -82 -52 -62 -62
Mpoaappoyr ato éAelpa eyyunuévwy daveiwv (OAIE, EAB kai OA) 118 85 85 45 45
MoAutekvika OTA 160 -164 -160
Aarréveg ammoKPATIKOTIOINCEWY -41
Zupyneiopog amodéoewy pe Tv EE 150 70
Avadpopika dikaaTikwv 2003-2007 141
Avadpopikd SIKaoTIKWV Kal aTeAeXwV EvOTTAwyY Auvapewy Kal wd- 415 83
Twv Ao@akeiag 2012-2014
Noimég Mpooappoyég -60 50 50 50 50
Mpwroyevég amotéAeopa KpatikoU MpoimoAoyiopol kard ESA95 -3.930 3.260 2.391 4.201 5.035
% AET -2,2% 1,8% 1,3% 2,2% 2,7%
looQlyio KparikoU MpoimoAoyiopou kard ESA95 -11.536 -4.840 -5.109 -4.999 -2.865
% AET -6,3% 2,7% -2,8% 2,7% -1,5%
looQlyio vopikwv Tpoowtwv TAnv AEKO 1.095 1.202 1.051 1.503 1.295
AKATE 818 851 866 1.067 1.067
Norma voyika TpoowTTa 277 351 185 436 228
looQlyio emavaragivounuévwv AEKO 897 465 472 576 530
‘EMAeippa Kevrpikiig KuBépvnong kara ESA95 -9.544 -3.173 -3.586 -2.920 -1.039
loouyio OTA 154 378 283 844 605
E6vikoAoyioTikég Tpoaappoyég OTA 616 405 345 9 123
looduyio OTA kard ESA95 770 783 628 853 729
looCuyio OKA 1.919 -1.012 -1.184 -710 -474
EBvikooyioTikég Tpoaappoyég OKA 3.448 1.771 2.735 502 446
looluyio OKA kard ESA95 5.367 759 1.551 -208 -28
looQlyio Meviking KuBépvnang kard ESA95 -3.407 -1.631 -1.408 -2.275 -338
% AEN -1,9% -0,9% -0,8% -1,2% -0,2%
Tokoi evikig KuBépvnong 7.222 8.080 7.501 9.129 7.860
% AEI 4,0% 4,4% 4,1% 4,8% 4,2%
Mpwroyevég amotéAeopa Mevikng KuBépvnong kara ESA95 3.815 6.449 6.093 6.853 7.521
% AEN 21% 3,5% 3,3% 3,6% 4,0%
AEN 182.054 182.231 182.231 188.265 188.265

la 10 2015 dev Exouv TepiAn@Bei damaveg Uyoug 1.500 ekat. eupw yia E6QANGN An&IPABET WY UTIOXPEWTEWY TTAPEABOVTWY OIKOVOUIKWV ETWV.

la 10 2013 dev mepihapBavovtal ol damaveg Tou Mpoypduparog ZApiEng Tpamedwy.

Mpoowpivé aTolyeia, oupewva Pe Ta atolxeia Aiadikaaiag YmepBoAikoU EMeipparog (AYE-EDP) unvog Ampihiou 2014 tg EAZTAT.

210 MMNAZ dev mepidapBavovtal Ta ANFAs kai SMPs ata é0oda Tou TakTikoU MpoUmoAoyiopoU, kabBwg dev utrohoyifovTal yia Toug aTdxoug Tou Mpoypdy-
parog Oikovopikig Mpooappoyng. Ouwg, TTPOKEIPEVOU va gival EUXEPETTEPN N GUYKPION, TO OKEAOG Twv £GOdWY £xouv TTPOCOTEDET Ta TTPOPAETIOEVA TTOO A
Twv ANFASs kai SMPs.

~ W oo o
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Mivakag 2.2 Mpwtoyevég amotéAeopa MevikAg KuBépvnong
oUp@wva pe Tn peBodoAoyia Tou Mpoypdpparog Oikovopikng MoMITIKAG
(o€ exar. eupw)

2013 2014 2015
Mpayparomroinoeig| MpoPAéyeig . MpoBAéweig :
(mpoowpivé aToiyeia)'! MMAX Exnipfioeis MMAX MpoPAtyeig

1. Mpwroyevég amotéAeopa Mevikng KuBépvnang olpguwva pe T

peBodohoyia ESA-95 (peTagopd amo mivaka 2.1) 3.815 6.449 6.093 6.853 7.521

Mpooappoyég Mpoypapparog OikovopikAg MoAITIKAG

MeTagopd eaddwv amd ANFAs kai SMPs (oe dedouleupévn Baon) -2.701 -2.443 2419 2117 -2.098

Avadpopikn peiwan emitokiou daveiwv 80 dia. eupw amoé EE (GLF) -286

Mpocapuoyr yia EETA (mpwnv EETHAE) 435 185 193

lMpocapuoyr yia emaoTpodég popwv o Oktwppiou 2012 467

lMpocapuoyr yia To TTPdypappa GTAPIENG TWV XPNHATOTTIOTWTIKWY

1IOpUMATWY 28

‘Ecoda amokpaTikoTroIoewy -301 -267
2. MNpwroyevég amotéAeapa Mevikig KuBépvnong oupewva pe n

peBodohoyia Tou Mpoypdapparog Oikovopikig MoAiTikAg 1.457 4191 3.600 4.736 5.423

% AEN 0,8% 2,3% 2,0% 2,5% 2,9%
3. Z16y06 Mpoypduparog OikovopikAg MoAiikAg 2,733 2,733 5.648 5.648

% AEN 0,0% 1,5% 1,5% 3,0% 3,0%
4. Anpogiovopikd kevo(-) i MAeovaopa(t) Mpoypapparog Oiko-

vopikng MoAimikig 1.457 1.457 866 912 -225

% AEN 0,8% 0,8% 0,5% -0,5% -0,1%

AEN 182.054 182.231 182.231 188.265 188.265

1 Mpoowpivé aToiyeia, ocupewva pe Ta aTolxeia Aiadikaaiag YmepBoAikoU EMeipparog (AYE-EDP) Ampidiou ng EAXTAT

1.1 TakTikdg MNpoutroAoyiopog
‘Ecoda

Ta xaBapd €c0da Tov Taxtikov [Ipodmoroyiorov, HETE T HEIWON TOV EMOTPOP®V, EKTILA-
Tt 0Tt Ba StopopemBovV ota 49.738 ekat. evpd, mapovsialovtag votépnon katd 1.045 exart.
evpd N 2,1% évavtt tov oto)oL Tov MITAX 2015-2018. H amdkAion vt vepkaAvmTeTal, o€
onpoctlovopikn PBéon, HETA TG £BVIKOAOYIOTIKES TPOGUPUOYEG, KLPIWG amd TNV TapidTOcn
oty mpobeopio katafoAng twv 6vo d6cewv tov Eviaiov ®opov Idokmnoiog Axwvrtomv
(EN®IA), o1 omoieg Ba eiompayfotv Toug 600 mpdTovg uiveg tov 2015.

Aappdvovtag voym kot TG €BVIKOAOYIGTIKEG TPOGAPLOYES, To £€5000 Tov Toaktikov IIpob-
TOAOYIGHOV, G€ ONUOGLOVOULKT Bdom, ektipndton 0Tt Oa avélBovv ota 49.660 ekat. svpm, 1Tot
avénpéva katd 119 exot. vpd Evavtt Tov GTOYOV.

Ta kaBapd é60da tov Taxtukod [Ipotmoioyiopol, HeETd T pelmon TV EMOTPOPOY, Ba gival
avénuéva Katd 2 d1e. eupd o€ oxéon pe 1o 2013, Aoyw g emidpaons mapepPfacewv mov é-
yovv BeopobenBel Ta Tponyovpeva xpdvia, ™S aEAVOUEVNG POPOAOYIKNG CLUUUOPOOGCNG
aAAd Ko TG PeATimong TG OIKOVOUIKNG dpasTNPIOTNTOG.

Apeaol popol
Ao v queom @oporoyia, extipdton 0tt Ba gilompoyBodv 21.339 exart. evpd, epeavifovrog

peimon katd 5,4% Evavtt Tov otdyov Tov MITAZ 2015-2018. H andikiion Evavil TV oTO(OV,
oe tapelokn Paom, opesiletal, Kuplwe, oTNV TAPATACT 7OV dOONKE Yo TNV KATOPOAN TOV
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EN®IA £wg ka1 1o Defpovdpro tov 2015, omnv avapevopevn pelwon tTwv €600mV and Tn ¢o-
POLOYNON TOV TOKOV TOV KOTAOEGEDOV AOY® NG HElMONG TOV EMTOKI®MV, KOl OTN UEIWUEVT
amOd00T GLYKEKPIUEVAOV UETPOV OV elyav mepiinebei oto MITAZX 2015-2018, dnwg 1 popo-
AdyNo”M TOV ATOOEUATIKAOV TOV ETAPEIDOV OV OeV glyov popoAroynBel kot o pdpog vepasiog
petapifaong kepaiaiov.

Avtifeta, avénon mapovctdlel 1 elonpaén T@V AUES®V POP®V TOPEABOVIOV eT®V omd Anéi-
TpoOBecpeg 0Qeléc, KaOMG Kot 1 elompaén ekkpepdv opethdv ond 10 ‘Extakto E1d1tkd Térog
Axwvntov (EETA) kot and 1o ®opo Axivintng Ieprovoiog (DAII).

‘Eupeocor popol

A6 TOVG EPPEGOVG POPOLS, avauéveTal va elempayBovv 24.312 ekat. vpd, Tapovcldlovtag
pucpn avénon katd 0,1% évavtt Tov 6td)ov Tov MITAX 2015-2018. H tkovomomTiky| eKtée-
01 6T0 GKEAOG TV EUUECOV POPMOV ATOdIOETAL, KUPIMG, GTN GTOOINKT OVAKOLLYT TNG 1010TL-
KNG KOTOVAA®ONG TOV, G€ GLVOIVAGHO HE TNV AOENOT TN TOVPLOTIKNG KIvIONG, TOVOGE TIG E1-
onpaselg OIIA Tov Aoumm®v TPoidVI®V Kol TMV AOUTMV GUVIAAXYMV, 1] 0010 VTEPKOAVTTEL TN
peimon twv £660wv amd tov Ewdwod @opo Katavarwong (EQK) kat 1diwg tov OITA metpe-
Aorogdav, eéattiog Kupimg g pelmong g KatavdAwons oto metpéloto BEpravens mov e-
mABe petd v evappovion tov EOK oto metpélato Oéppavong ko kivinong.

211c ektiunoelg yo 1o 2014, £yovv eveouatmOel kKot ot TPoPAEYELS Yo LIKPT ATTMOAELL £G0-
dwv (oto tedevtaio tpipunvo) egartiag g peimong xotd 30% tov EOK o10 metpéraio Bép-
pavens, HETPo mov Bo avaKoLPIGEL TOVE TOATES KOl TOL VOIKOKLPLA HE YOUNAGL €1000M 0T
a@oV dttnpovvIal TAPAAANAL T SIELPLUEVE KPLTHPLOL XOPTYNONS TOL emMOONOTOS OEpLLay-
onG.

Mn gopoAoyikd éooda

Ta un eoporoyikd £coda ektipdror 6Tt Bo drapopemBodv ota 3.088 exat. gvpd, epeoavilo-
vtag avénon katd 10,8% évavtt tov otdyov Tov MITAX 2015-2018. H avénon avt mpoépye-
Tat, Kupimg, amd v elompaén eOpwV pe TOLTOHTNTA OPEIANG OV £QAPUOLETAL Y10 TPMTN (O-
PA. ZNUELOVETOL OTL OPIGUEVES KOATNYOPIEC POPOLOYIKDV EGOOMV KOTOY®POVVTUL TPOCOPLVAL
GE U1 POPOLOYIKO KMOKO £600MV Kot 6T cLVEXELD, HETA and EAeyyo Twv AOY, kotaroyilo-
VIO OTIG KOTNYOPIES EGOOMV TOV AVTIGTOLYOVV.

Mn raktikda éooba

Ta un taxtikd €600, (€600, amd Katapyndévieg edikovg Aoyapacuovs, NATO k.Ax.) exti-
pdron 6t o dtopopemBodv 610 Toso TV 1.123 gkat. evpd, Tapovsidlovtag pelwon Katd
3,6% évavtt Tov otoYov Tov MITAYX 2015-2018.

Meragpopd amodbéoswv améd n Siakpdrnon opoAdywv tou EAAnvikoU Anuogiou ara yaproguAdkia Ke-
vipikwv Tpame{wv rou Eupwouoriuarog (ANFA)

Amo ™ petapopd amoddcemv amd TN dukpdtnon oporldywv tov EAAnvikov Anpociov ota
yaptoevidxio tov Kevipikdv Tpamelodv tov Evpocvotiuoatog (ANFAS) avapévetatl va ei-
onpaybovv, oe dnuoctovoukn Baon, 478,8 exat. gvpd kot omd to Securities Market Pro-
gramme — SMPs, an6 v Evponaikn Kevipumn Tpdanela (EKT), 1.941 ekat. gupd, ftot cv-
vohkd 2.419,8 exort. evpd. Emonuaiveror 6Tt Ta £00da avtd Katatibevion anevbeiog otov €1-
o6 Aoyaproopd eumnpétmong tov dnpociov ypéovg (segregated account) kot dev vTOAOYi-
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Covton oto amotédecua g [evikng KvBépvnong, couemva pe tovg dpovg tov Ipoypappio-
t0¢ Owovopukng [ToAttikng.

Emiotpogéc axpewartnTwe eIompay0éviwy ea66wv

O1 eMOTPOPES YPEMOTNTOG EIGTPOYOEVTMV €60d®V avapévetal va, dtopopembodv ota 3.136
EKOT. EVPD, ONANOT GTO EMIMEDO TOV GTOYOL OV £iye TEDEL.

Aatraveg

Ot ovvolkég domdveg tov Taktucod TIpovmoAroyiopov ektydtal 6Tt Bo dtapopewbovy ota
49.326 exat. evpd, petopéves kot 415 gxat. evpd £vavtt Tov otdYov Tov MITAX 2015-2018
Ko Katd 2.483 ekot. evpd o€ oyéon pe 10 2013. Eqv cuvumoAioyiotodv Kot ot damdveg yuo
v €£60ANoN MNEMPOOEGUOV VTOYPEDCEMY TOVL KPATOLS, Ol omoies Yo 1o 2014 exTipndton 6T
Ba avéLBovv oe 1.219 ekat. evp®, avénuéveg kotd 717 ekot. VPO GE GYEGN LE TO GTOYO TOV
MITAX 2015-2018, wov o evioydoel T PELOTOHTNTA GTNV TPAYLOTIKT OIKOVOUIW, TOTE Ol GL-
volkég damdveg tov Taktikov [Ipovmoroyicpov extipdratl 60tt Ba doapopewbovv ota 50.545
EKOT. EVPD, avENEVeES katd 302 exat. evpd Evavtt Tov 6TdYoL Tov MITAX 2015-2018.

O tpwrtoyeveic damdveg (tpo tOkwV) Tov Taktkob [Ipovmoroyiopov extipdral 6Tt Bo do-
popembovv ota 42.483 ekat. gvpd, pelUEVES KoTd 128 gkat. evpd EVavTL TOL GTOYOV TOL
MITAX 2015-2018 kot kotd 1.747 exot. evpd o€ oyéomn pe 1o 2013.

H e&éMEn avt) amotummvel To Yeyovog 0Tt €xetl eheyyBel n dayeipion kat £yel mpowOnOel n
nefapyion 6T0 GKELOG TV OMNUOGI®OV JATOVOV, LE OTOTEAEGUO 1] ATOS0CT| TV TAPEUPACEDV
ONUOGIOVOUIKNG TTOALTIKNG VO OVTOTTOKPIVETOL GTIC OPYIKES EKTIUNGCELS, YEYOVOG TOV OPEILETOL
K0 GT1) GLVTOVIGUEVT OO OAOVS TOVG EUTAEKOUEVOVS POPELS TpooTdOEeLaL.

AvdAuon damavwv Kard Karnyopie
Mio6oi kai ouvrdéeic

Ot damdveg yia picBovc kot cuvta&elg extipdrorl 6Tt Ba dapopewbovv oe 18.613 ekart. gvpd,
avénuéveg kot 125 ekat. evpd Evavtt Tov otoYov Tov MITAZ 2015-2018, mov amodideton
Kuplwg otV avénon 1oV damovodv Hebodosiog Adym:

® TNG KWWNTIKOTNTOG TPOGMTIKOV KO TNG GLVETAKOAOLONG UETAPOPAS TV GYETIKAOV KOVOL-
Mov ano eopeic Tov Aowmdv vrotopéwv g ['evikng KuBépvmong (kvping amd toug OTA
o’ BaBuov kot and tov EOITYY) og popeig g Kevipikng Aloiknong (kvpimg oto Ymovp-
vela Yyeiog, Anpootiag Tagng kan [Ipootaciog tov [ToAitn, Aikarocuvng, Ecotepikov kot
oTIG ATOKEVTP®UEVEG ALOTKNGELS),

® TOV VEOV TPOCANYE®Y TPOCSOTIKOV pe Bdon tov kavova 1:1 (o tpdsinyn ya ke o
OVOYKOGTIKT] QTOY(MPTOT)) Ko

e NV KatafoAr] avénuévev arodoymv ota oteAéyn Tov Evomiwv Avvipemy kot tov Zoud-
TV Acpaleiag, ev evepyeia kot cuvtaslovyovg, amd 1/7/2014.

AogdAion, mepi@aAyn kai KoIvwviKn TpooTaagia

Ot damavec avtég extipdTon 0t Ba drapopembovv oe 14.390 exart. evpd, avénuéveg Katd 635
EKOT. VPO EvavTl TOL 6TdYoV ToLv MITAX 2015-2018, 1 omoia amodideTon Kvpiwg:
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® OV avAyKN TPOGHETNG XPNUATOIOTNONG TOV VOGOKOUEI®MV, O AVTIGTAOUICHA TNG LEL®-
pévNg ypnuratoddtong tovg amd tov EOITYY,

e ortic pelwpéveg petaPifdoeig tov Taxtucov Ilpoimoroyicuod kvpiwg wpog tov EOIIITY
AOY® TOV PEIOUEVOVY damovody efodociag Tov omd TV EQPOPLOYN TOV HETPOV TNG KIVN)-
TIKOTNTOS TOL W0TPIKOD KLPIMG TPOCOMIKOD,

e otV avénon tov enryopnynoemv tov OTI'A kot tov OAEE pe tavtdypovn 1comoon peio-
o1 TOV ATOIOOUEVOV TOP®V TPOG OWTOVS Kol

®  OTIG OAMAVES Y10 TN YopNYNo™n amolnUdce®y Tov Tpocwnikod ¢ EPT.

Emiyopnynaoeig, Asitoupyikég Kai Aonrég karavaAwrikés damaves

Ot damdveg avtég extipdtar 6Tt Ba drapopemBoiv ce 5.770 exat. evpd, awénuéveg katd 126
EKOT. VPO EvavTl TOL 6TdYoL Tov MITAY 2015-2018, mov amodidetar Kupimg ot LENUEVES
JOTAVES Yo TNV KAALYM:

®  TOV VIOYPEDCGEDV TPONYOLUEVOV OIKOVOUIKAOV €TV NG «OAZO AE» Bdcel dtoutntikdv
AmTOPAcEMV,

® NG OLEVEPYELNG TOV ONUOTIKMY EKAOYDV KOl TOV EVPMEKAOYDV,

® NG Agttovpyiog Tov TNAETKOVOVIOKOL £pyov ZYZEYEIX I ko

e TG picbwong emmAéov evaéplov pécmv dacomvupocPeong tov TTvposPestikod mpatog
Yo TV avturvpikn tepiodo tov 2014,

O avénoeig owtég avtiotaduilovial, PEPIK®OG, amd TN HEI®MON TV SUTOVOV Yo ETLXOPN Y-
GELC, APOL AOY® TNG KWWNTIKOTNTOS KOl TOV ATOYMPNGEDV TOV TPOGHOTIKOD HEUDVOVTOL OVTi-
GTOLY0 KOl OL AVAYKES TMOV POPEMV Y10 EXLYOPTYNON Yo TV KAALYT ToV damovadv cbodosi-

ag.

O Opyaviouog Actik®v Xvykowwoviov Occscarovikng (OAXO) kot to EAAnvikd Anuocio €-
YOLV GuVAyEL, arnd tov Ampidio Tov 2001, depr| cvpuE®via Yo TNV KAALYN TOV EAAEYULATOV
tov OAZO.

Mo v mepiodo 2008-2013 10 emmhéov OG0 TG domdvng Yo TNV KOALY TOV EAAEUUATOV
o0 OAZO aviiBe og 687 ekat. evp®d TePimov.

To 2014 exd60nKkav 600 Kovég Ymovpykés amopdcels yio. tov OAXO ot omoieg mpoPAénovv:

® TNV OVOUOPPM®OT] TNG TYHOAOYIOKTG TOL TOAMTIKNG KaBMG Ko Aowmég mapepPaoelg yio Per-
TIOoN TOV OTOTEAECUATOV TOV KoL

e TN pOOUGN TOL VYOV TNG EMLYOPYNONS TOL, Yio. To. £t 2015-2017.

210 mAaiclo ovtd, cvpeeviinke ot To Anpdcio Ba KaAdyel To EAAEIppATO TNG TEPLOOOV
2012-2013 pe emmAéov Kovoviwo dyovg 121 ekat. gvpd mepimov, SUOPPAOVOVTAG TO TOGO
APNUATOSOTN GG TNG TEPLOO0L avTNG o€ 808 exart. evpd Tepimov.

Me ™ ovpeovio oot emTeLYONKe GNUAVTIKY] EKAOYIKELGT TOV TOGOV TNG ETNOLOG EVIOYLONG
tov OAZO and tov Kpatikd TIpobdmoroyiopud pe mocd ta onoio mpoPfAémetol va Slopop@m-

Bovv og 53 ekat. evpd Yy 0 2015, 47 ekat. vp® yia to 2016 Ko 44 ekat. vpd yio to 2017.

Enopévmg, pe faon ta mapoandvem, o1 eE0IKOVOUNGELS Y10 TOV KPATIKO TPODTOLOYIGUO OVOULE-
vetat 0Tt Ba avéABovv og 260 gkat. evpd Yo TV mepiodo 2015-2017.
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Ot pvBuiceig £xovv evoopotmdel oto Enyeipnotaxd Zyédio oo OAXO.

Amod186pgvol mépoi

H nporeym yo to Dyog tov damavadv avtdv avépyetal oe 3.348 exat. Evpd, LEIOUEVES KATH
453 ekat. evpmd £vovtt Tov otdrov Tov MITAX 2015-2018. H peiwon avt oeeiretal, kupimg,
oT1g petopéveg amodocels tpog tov OI'A kot tov OAEE Adyw tov mpodcepatov e£opboroyt-
GOV T®V £600MV VIEP TPITOV e 6TOYO TN PEATIOON TOV S0OIKAGIOV dloyEIplong TV ONUo-
oclwv Topwv. ['a v amotpony| TG HEIWMONS TG CLVOAKNG YPNHOTOSOTNONG TWV EV AOY® (O-
pEwv, £xel mpoPAe@bel n avtioTdOUIoN TG AMOAELNG ALTNG UE AVTIOTOLYN EVIOYLOT TOV EML-
yopnynoemv tovg omd tov Taktikd [Ipovmoroyiopo.

Amofeuariko

[Swaitepa Aehoyiopévn givar n gpron Kot a&tomoinon tov amobepatikod Tov Taktikov ITpov-
TOAOYIGLLOD, AKOAOVOMVTAG TNV TTOpEia AmoppOPNOTG TOV TPOTNYOVUEVOL ETOVS. ZVYKEKPLLE-
va, Katd 10 oktdunvo tov 2014, &yovv kataveundel 466 exat. evpd M 10 41,6% TOV MTIOTO-
eV 10V amobepatikod mov tpoPAémovtay otov Ilpodmoroyicud, eved Ba drateBovv emmiéov
300 exot. EVPDO YO TNV EVICYLOT TNG EMYOPTYNONG TOV VOGOKOUEI®V, OG OVTIGTAOUGHA TV
petwpévav petafipacemv ard tov EOITYY.

To pépog tov amobepatikov mov €xel oM KotaveunBel, apopd Kupimg TV KAALYT EKTAKTOV
KoL OVELOGTIKOD YOPOKTNPO SOTAVADV, KUPImG Yio:

e NV emyopnynon oto Anpo Keporovidg yio v evioyvon tov IANyEVIOV amd TOVG GEl-

GLOVG,

TNV EKTEAECT] TEAEGIOIK®V JIKAGTIKMV OTOPAGE®DYV,

1 OlEVEPYELD TV ONUOTIKAV EKAOYDV KoL TOV EVPOEKAOYDV,

TNV OVTIHETAOTIOT EKTAKTOV O0TOVMV TPOPOS0GING KPUTOVUEV®V,

™ picBwon emmAéov evaépiov HEG®V dacomTVPAGPESNC,

™V KAALYM TPAGOETOV dATOVAOV ACPAAELNS VOLGITAOTNG,

EMOOTNOELG AYOVAOV VOUTIAMOKADV YPUUUDV,

arolnNUOGELS TOL TPOos®TKOL TG TPp®dNV «EPT AE»,

™MV KEALYM VIOYXPEDGEDY TPONYOLUEVAOV €TV TPpog TNV «OAZO AE» og ektéleon dwat-

TNTIKOV ATOPAGEDYV,

™ Aettovpyia Tov Epyov XYZEYEIZ I ko

e NV emyopnynon v «EAlnvikov Apoviikov Xvotpdtov-EAEX AE» kot g «EABO
AEy, oto mhaicto ¢ euylavong Toug.

Tokoi

Ot tapelokéc damaveg yoo TOkovg, ektipdror 0Tt Oa dtopopewbodv ota 5.700 exot. gvpmd
(3,1% tov AEII), pewwpéveg katd 200 ekat. evpd oe oyéon pe to otoyxo tov MITIAZ 2015-
2018 AOym TG ONUOVTIKNG MEIDMONG, TOVG TEAEVTAIOVG UNVEG, TOV EMITOKIOV TOV EVIOK®V
ypappatiov, mov dev eiye mepiinebei oto MIIAZ 2015-2018.
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Aamdveg ekrapicuong daveiwv amé ro Eupwrraiké Taueio Xpnuaromiarwrikng Zrabepdrnrag (EFSF)

Ot damdvec avtég extipdton 0Tt Ba dStapopemBovv ota 51 ekat. evp®, HEIOUEVEG KOTA 4 €KAT.
gVPO o€ oyYéon Le 10 6toOY0 Tov MITAX 2015-2018.

E¢omAiomika mpoypduuara

Ot tapelokég domaves yio TNV VAOTOINGoY €EOMAICTIKOV TPOYPAUUATOV Tov YTovpyeiov E-
Oviknc Apvvag extipdton 6t Ba dtapopembovy ota 450 ekat. EVp®, LEIOUEVES KOTA 83 eKar.
EVPO o€ oyYéon Le 10 otOYo Tov MITAX 2015-2018.

Karamrrwozeig syyunoswv

To GVVOAIKO VYOS TOV SOTAVAV Y10 KATOTTMOGELS €YYUNCEWV TPOS POPelg evtog Kot ektog [e-
vikng KvBépvnong extipdron 0tt Bo dtopopewbel ota 642 exat. vpd, GTO VYOG TWV TPOPAE-
yewv Tov MITAX 2015-2018.

1.2 Mpoypappa Anpooiwv Emevdioewy (MAE)

Ovminpopég tov TTIAE péypt to téhog tov 2014 extipdron 0t Oa avéABovv cuvorikd ce 6.800
EKOT. VPO, amd Ta onoia 6.100 exat. evp®d Ba drateBoHV Yo Epya CLYYPMNULATOOOTOVEVA KO
and tépovg g Evponaikng Eveoong kot ta vrdéiowta 700 ekat. evpd yio €pyo TOV YPNUOTO-
dotovvtal aplyds amd eBvikovg mopovs. ‘Evag and tovg Pacikdtepovg dnpoctovopkods 6to-
YOVG oV gkTéAEOT] TOV TpolmoAoyiorov Tov ITAE yia to 2014 mapauéver n enitevén g o-
TOPPOPNONG TV TPOPAETOUEVAOV TOPOV TOV GLYYPNUATOSOTOVUEVOV TPOYPAUUATOV, 1) e&a-
o(@Aaion dNAadN TG ELGPONG TG KOVOTIKNG GUVOPOUNG.

Ewdwotepa, oto I[TAE 2014 didetar épugaon oty toyeio vAomoinon OAov T®V dpAGEDV TOV
EZITA xafhg Kot Tov AOm®V cLYYPNLATOS0TOVUEV®VY TTpoypappdtev (Aypotikng Avamntv-
&nc, Alelog K.AT.), dedOUEVOL OTL T ETLYEPNOLOKA TPOYPELUATO TNG TPOYPUUUATIKNG TTE-
prodov 2007-2013 €yovv €16éABel oV TEMKN (AT LAOTOINGNG TOLS, KABMG Kot 6TV £mi-
OTELGN TV EVEPYELDV YL TNV Evapén TG vAomoinong £pywv mov Ba Bapvvovy  véa mpo-
ypappotikn tepiodo 2014-2020.

1.3 Aortroi Topeig Mevikng KuBépvnong
Tomikn Aurodioiknon

To 100l0y1o tov gvomompévov mpovmoroyiopov tov OTA (Aquev ko [eprpeperdv), oe on-
poctlovopukn Baon, yu to €tog 2014 ektipdror 0t o dStopopewbei ota 628 gkat. vpod, Evo-
VTL 6TOY0L Vyovug 783 ekat. evpmd Tov MITAY 2015-2018.

H amoxiion avt amodidetar, Kupiwg, omnv adENCT TOV ETEVOLTIKAOV KOl AEITOVPYIKAOV 00O~
vov Tov OTA, Aoym kot g SteEaymyng TV oTodloknTIKOV eKAoy®v. Emonuaiveton 611, n
peiwon g ypnuatodotong tov OTA and tov Toktikd [Ipovmoroyiopd opeileton oty e-
QOPUOYN TOVL HETPOL TNG SOEGILOTNTOS Kol KIVNTIKOTNTOG TOV VIOAAA®V TNG TOTIKNG 0L-
TOO101KNONG UE ATOTEAEGLLOL TN UETOPOPH TOV TIOTOCEWV U160000610¢g Kupimg o POPElG TG
KEVTPIKNG O101KNONG OOV HETAKIVIONKE TO TPOSOMIKSO aLTO.
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Opyaviauoi Koivwvikng AopdAions (OKA)

To tapetokd 16olvyo twv Opyavicpov Kowvovikig Acediong (Acpaiiotika Taueio, Op-
yoviopoil Amacydinong, EOITYY kot vocokopeio) avopévetar vo dStopoppmbel oe EAdeippa

vyoug 1.184 ekat. gvpmd, Evovtt otdxov Yoo EAlepa dyovg 1.012 exot. evpd oto MIIAX
2015-2018.

H e&éMEn avt) amodideton kupimg:

® 0TI HEIWOTN TOV ACPUMOTIK®V EIGPOPMOV AOY® TNG SLVEXLLOUEVNC VPEGNC,

e otV avénon g GVVTAELO00TIKNG SATAVIG KVPIWE OTIG EMKOVPIKES Kol €V UEPEL OTIG KV-
PLEG CLVTAEELG,

e omv avénon g domdvng yioa 10 EKAZ, kabmg kot

e oV aHENOT TOV SUTAVAOV TOPOYDY VINPEGLOV VYELNS.

Qo1660, o€ dNUOGLOVOLIKT Bdor, TO ATOTEAEGHO avapéveTal va dSlopopembel oe TAedvaca
Vyovug 1,6 d10. gvpd, évavtt atoyov 0,8 010. EVP®, AOY® KVPIMG NG LElOONG TOV ATANPOTOV
VIOYPEDCE®V KaTd 2,7 816. €upd Yo TO GVVOAO TOL Topéa TV Opyavicpumv Kowvovikng A-
cOAMONG, cLUTEPIAOUBOVOUEVOD KOl TOV TPOYPAupatog eE0QANoNg AnEmpodecumv opet-
AOV.

o Acg@ahioTika Tapeia

H extipodpevn peiowon eiompaéne tov ac@aloTiK®V El0Qopnv dev Ba givar Wiaitepa onpo-
VTIKN, YEYOVOG OV OOOIOETAL KUPIS GTNV OVAGYEST TV GUVETEIDV TNG LOKPOYXPOVIAG VPE-
onG, ot pelwon Tov oBoroyikov KOGTOVS Kol 6T GLYKPATN O™ TS AVEPYIOG.

H extipopevn vagpPaocn 610 oKELOG TOV SamAVAV, EVOVTL TOV GTOY®V, OQEIAETAL OTIC KUPLEG
KOl OTIG EMKOVPIKEG GLVTAEELS, AOY® TOL AVENUEVOL aptBpod TV VEOV GUVTOEI0DY®V Kot
oTo aENUEVE TOGA Y1 TNV KOTABOAN OVOSPOLIKDV LETE TNV OPLOTIKY £KO0ON TWV GLVTAEE-
V.

AvEnuévn eppaviletar kol n damavn v 1o EKAY, e€outiog g pun ovoampocaproyns tov
KpLTnpiwv yopyNoNg Tov Kot KAt GUVETELD TNG 0OENGNS TOL 0PLBLOD TV OIKOLOVYMV.

[Tpoxeévou va avtioTadoToby o1 ATMAEIES, KUPIME, GTO OKEAOG TV £600MV TV ACQOAL-
otikov Tapeiov, o Yrnovpyeio Epyaciog, Kowvwvikng Acediong kot [Ipovorog cvveyiletl va
vAOTOLEL GLVYKEKPIUEVEG OPAGEIS TOL GTOYXEVOLY, KVupiwg, otnv avadldpOpwon tov OAEE,
GTNV KOTOTOAEUNGN TG AONAMTING Kol avaSOAAGTNG EPYOCING, GTNV OVIYETMMION TNG £1-
GPOPOJOPVYNG KL GTNV OAOKANP®ON TOV OOOIKACIOV GUUYTPIGLOD QOPOALOYIKADV OTOLTN-
CEMV LE OCPUMOTIKEG OQEIAEC.

e Opyaviopoi AracyoAnong

Ot acpoMoTtikég elo@opéc Tov Opyaviopod AmacyoAncemng Epyatikov Avvouikod (OAEA)
Bo mapopeivouv eviog twv otdYwv Tov £xovv mepnebel oto MITAX 2015-2018. To vwyog
TOV domavav Yo emodpata avepyiog Ba peiwbdet, Kupiwg AOY® ™G 0AAOYNS TOV YOPOKTNPL-
OTIK®V NG avepyiag, eattiog g adénong tov apfpod tev pakpoxpovia avépywv. Qetdco,
extipdTon 6t Ba avénbovv ot damdveg Yo TPOYPAUUATO EVIGYLONG TS ATUGYOANONG AdY®
NG VWBETNONG EVEPYNTIKMY TOATIKAV Y10l TNV OTOGYOANCT), COUP®VO LE TO CYEOIAGUO TOV
Opyavicpo.
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o EOBvikég Opyaviopog Mapoxng Ymnpeoiwv Yyeiag (EOMYY)

Ta otoyeia ektéleong Tov mpovmoroyopod tov EOIIYY kataypdeovv avénon twv vmo-
YPEDGEDY TOV, KVPIWG GTNV KATNYopiot T®V AOWm®V TopoxdV acBEVELNg (O1yVOOTIKEG EEETA-
GELG, VOOAO WOIOTIK®OV KAVIKGOV, Qucikobepaneiec, cuppefAnuévor yrotpol, domaves aoqpa-
Mopévov EOITYY), aAAld kot 611 @oprokeLTIKN oamavn. To avénuévo Hyog TV VIToYpEd-
CEMV OVTOV OVTILETOTICETAL, GTO HEYOAVTEPO UEPOG TOV, LE TNV EPAPUOYT] UNXOVIGUOV 0L-
topatng emotpoeng (clawback) kot khpokobuevov mocootol emiotpoeng (rebate) dote va
mpnBodv ta kabopiopéva amd to MITAZ 2015-2018 6pra Samavadv yio TIC GUYKEKPIUEVEG K-
myopiec. Me ) ypnon tov tapondve epyaieionv, ektipdtor 6t o EOIIYY 0o BeAtuvoet to
TOUELNKO TOV OMOTEAEGHLO GE oYEom L avTtd Tov giye TpoPrepbel oto MITAX 2015-2018, ko,
Kupimg Bo HEUDOEL ONUAVTIKA TIC OTANPOTEG VTOYPEDCELS TOV TPOS TPITOVE GE GYECT UE TO
vyog Tovg v 31/12/2013.

210 0KEAOG T®V €600MV, 01 AGPAMOTIKEG £10¢QopEs Tov EOITYY avapéveral va mapopeivovv
EVTOG TOV GTOYMV, EVO 1 peimon tng entyopnynong tov katd 140 ekat. evpd mepimov opeile-
TOL OTNV €QPOPUOYN TOV TPOYPAUUATOS SOOEGIHOTNTOC/ KIVNTIKOTNTOS TOV TPOCHOTIKOD TOV.
ZNUavTIKO HEPOG Ao TN UEION NG EMLXOPTYNONS LETAPEPONKE Y10 TNV AVIYLETOMION TOV
domavav Hiofodociog ToL WTPIKOY KOl VYELOVOUKOD TPOSHOTIKOD TOV UETAKIVIONKE amd TovV
EOIIYY oto veoctotato [Ipwtofdbuio E6vikd Aiktvo Yyeiag (IIEAY).

e  Noookopcia

O poHTOAOYIGUOC T®V VOGOKOUEIMV GTO GKELOG TV £G600MV EKTEAEITOL GOLPOVA LLE TOV Op-
YO oxedlacpd, tAnv tov petafifaceov and tov EOIIYY, 6mov mapatnpeitar onpovtikn
votépnon. To cvykekpiuévo TpoPinua Bo avtipetomiotel pe tepartépm petafipdoelg motm-
cewv and tov Kpatikd [Ipovmoroyiopd. Avtictolya, 610 6KEAOG TOV dUTAVAOV 01 GUVOAIKES
VIOYPEMGELS Yo mpounBeteg twv vocokopeiov Ba kvnBodv evidc towv opiov tov MIIAX
2015-2018, evd o1 TANPOUEG OVOUEVETOL VO ETLTOYLVOOVY CMUOVTIKA £0G Kot TO TEAOG TOL
£toug petd kot 1 puduon tov N. 4286/2014 (DEK 194 A"). ¢ kdBe nepintmon, €wg to Té-
AOGC TOV TPEYOVTOG OIKOVOLKOD £TOVG OVOUEVETOL CTUOVTIKY HEIMON TV OTANPOTOV LTO-
APEDCEMVY TV vocokopeiov Tov EXY, kabdg avtéc Ba eEopAnboldv kot pe tn xpnon tov to-
pelak®v tovg obeoipwv. Tlpog v i01a katevBuvon, £xel mpoPreebel ko TpodcHeTn YpNLLO-
1000TNoN Yo TV €KKaBdpion ANEmPOBEGUOV VTOYPEDCEMY TOL ONUOLPYHONKAV LETA TNV
1/1/2012.

o  EfopAnon AnSimpodeopwv ogeihwv OKA

O1 OKA éyovv ypnuotodomdei amd to Agkéuppro 2012 péypt tov lovAo tov 2014 amd v
€101k miotmon yio v e£0pAnon Anéumpdfecuwv vroypedsewv pe mocd 4.590 ekat. vp®
TOV OVaADETOL G EENG:

Acpariotikd Tapeio kot Opyaviopoti Anacydinong @ 1.773,1 ekat. evpm

EOITYY : 1.523,0 ekart. gvpm

Noocokopeia : 1.293,9 exart. vpd

Ao T0 TOGA TOV AVOTEP® YPNUOTOSOTNOE®MY, Ol Tpaypatomondeiceg mANPOUES, €1
31/7/2014, cg dikaovyovg, avépyovtat og 4.255,4 ekat. Evpd UE TNV TOPOKATO AVIALON:
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AcpoMmotikd Tapeia kot Opyavicpol Amacyoinong : 1.723,9 exat. evpmd
EOIIYY . 1.245,5 ekart. gvpm
Nocokopeia . 1.286,0 exart. evpd

o [hAoTIKA e@appoyn EAGXIOTOU Eyyunpévou EI00BAATOG

To mpoOypappa avtd £xel MG GKOTO TNV TTOPOYN EAAYIGTOV EYYLNUEVOD EICOONUATOS GE GTOM
KOl OIKOYEVEIEG TTOV JPlovV 6€ GUVONKEG OKPAlNG QTAYELNG LE TV TAPOYN GTOVS S1KAL0V-
YOLG EVIOYLOMNG EIGOONUOTOS GLVOLALOUEVNG UE dPACELS KOWVMOVIKNG emavévTaéne. H apykn
EPOPLOYN TOV GLYKEKPIUEVOL TTPOYPAIaTOg ekTipdTon 0Tt Bo TeBel oe Asttovpyia To TEAEL-
taio tpipunvo tov 2014, ue v emioyn dekatprdv (13) dMMuwv kot apyikn didpketa €L (6) un-
VEC.

Mo v KaBoAIKN EQapPLOYN TOV TPOYPAUIATOS GE EBVIKG EMIMESO O1 TGTAOGELG AVAUEVETOL VO,
KoAvEOoHV amd TOpovg mov B TPoEABOVY AMOKAEIGTIKA ad TN GLVOMKN AVAUOPPDCT| TOV
GUOTNLOTOG KOWMVIKTG TPOVOLAG GT YDPO.

1.4 E¢opAnon AndimrpoBeopwv o@eIAwv

210 Hpoypappo Owovoutkng IoAttikng elye meptAnebei po onuavtikn dpdon mwov anéPrens
ot pelwon tov cuvoikoy Vyoug Twv AnEmpodecpwv vroypedoewv ™G ['evikng KuBépvn-
ONG UE amDTEPO GTOYO TNV EVIGYLOMN NG pELOTOTNTAG TNG Otkovouioc. Etot Aowmdv oty 1pitn
emkarponoinomn tov Ipoypdupatog Owovopkng kot Xpnpoatootkovopkng [Holtikng cop-
QOVNONKE LLE TOVG ETAIPOVG 1| EVEPYOTOINGT EVOG TTPOYPALLOTOS XPNUATOOOTNONG YOl TNV €-
EO6PANGN ANEMmPOBEC OV VTOYPEDGE®V, LLE TNV THPNGCN TOAD GLYKEKPUEVOV TPODTOBECEMV,
Kupiwg TG un dnpovpyiag, amd ToVg POPEIS, VEDV VITOYPEDCEMV.

210 mAaiclo ovtd, T0 Ymovpyeio Owovopuk®v averTuée TpoTofoviiec GOUEMVO PE TIG O-
noiec mpoPAépOnke N xpnuatodotnon tov eopéwv g ['evikng KvBépvnong pe otdyo v e-
EOpANoM MNEmpdOecumV VITOYPEDGE®V GTO VYOG Tov glyav dtapopemBel Kot Koataypopet
o115 31/12/2011. Ot An&updBeoec vITOYPEDCELS TEPLEAAUPAVOV TOGO VITOYPEMCELS SUATAVAOV
7oV Ogv glyav eEoPAnOel 660 Kal EMGTPOPES POPV OV OV glyav kKataPfAndel oTovg dikoov-

XOVLC.

H oyetkn 6160gom mopwv yuo evioyvon tov eopémv g ['evikng KvBépvnong dpyioe 1o Ag-
kéuPpro Tov 2012 kar wg 1o 1€hog Tov £Toug 2013 10 VYOC ToVg £PBace ta 6,77 O16. EVPO.
A 10 1050 owTd e€oPAnOnKav AnEmpdBecec vIoypedoELS G Tpitovg Vyous 6,19 d1c. gv-
pm, eved péypt TG 31/7/2014 o1 popeic £xovv ypnuatodotbei pe 10 cuvolikd mocd Tmwv 7,09
O16. vpd Kot Exovv £E0PANBel AnEmpdBec e vToYPe®GELS G TPiTOLg Vyous 6,69 016. EVPO.

Méypt 10 éhog Tov 2014 extipndton 60Tt B £yovv ypnuotodotndel ot Popeig e T0 GLVOAIKO
1060 TV 7,2 016. gupd mEPITOV, VO TO TOGO avTd VIoAoyileTon OTL O €xel KatafAnOet
GTOVG SIKALOVYOVG GTO GUVOAD TOL, EPOCOV Ol POPEIS EVIEIVOLV TIG TPOoTADELES EKKOOAPIONG
Kol eEOPANONG TV VITOYPEDGEDY TOVG,

‘Eto1 Mowmdv pe suvtoviopévn mpoomdabeia ektipdatan 6t péxpt t€hog tov 2014 Ha emitevyBei n
xpNLatoddTon TV eopéwv ¢ [N'evikng KuBépvnong otovg axdlovBovg vrrotopueic:
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Mivakag 2.4 Xpnpatodotioei opéwv Mevikng KuBépvnong amé 1o
mpoypappa §6@Anang Angimpodeopwyv opeIAwv wg Téhog 2014
(o€ exar. eupw)

®opéag Mevikng KuBépvnong 2014
Opyaviapoi Totikrg Autodioiknang (epiAauBavopévwy kai NI twv OTA) 1.145
Opyaviapoi Koivwvikiig AopdaAiong (ektog EOMNYY kai Noookopeiwv) 1773
MepiBaAyn - EONYY 1526
Noookopeia 1.294
Kparog - Ymoupyeia 534
Norma vopIka TTpOowWTTa 127
ZivohAo xpnuartodotnong damavav 6.400
Kpdrog - EmoTpogég popwv 793
Zivoho xpnuarodotnong ®opéwv Mevikig Kupépvnang 7.193

() Tnueiwvetar 6T Ta avwTépw PeyEDN -ECQIPOUPEVOU TOU KPATOUG- £x0UV EppavIaBEi aTa é0oda kal £E08a OAWV Twv PopEwv
g MevikAg Kupépvnong.

A&iler va avapepBel 0Tt T TOPATAVED TOGE XPNUATOSOTNCEMVY eKTApeDOVTAL ad Tov Kpatt-
k6 [Ipobmoroyiopd kot epeavioviol 6Tovg TPOVTOAOYIGHOVS TV AowmmV PopEéwv g ['evi-
kng KvBépynong, pe 1oémoon avénon tov £60dmv (slompaén emyopnyncewv and 10 KpAToc)
Kot avénon TV damovov Toug (Yo v £6eANon TV ANEmpobecu®V VITOXPEDGEDY TOVG).

e dnuootoroyotikn Baon (katd ESA-95), enépyeton avtiotoyyn peimon twv Anéurpoddecuwv
vroype®cemv TV Popémv ¢ ['evikng KvPépynong mpog dudteg. LTig TEPIMTAOCELS EKEIVEG
OTOL Y10 O1OKAGTIKOVG AOYOLG TO TOGA dev £xovv akopa eEoAnOel, mopapévouy g TopEL-
axd draféotpa 6Toug vrotopeig feATidvovTag To TaUELNKO 160L0Y10 TOVG.

To cvvolikd vyog TV AnEumpodbecuwv opelhdv TV eopémv ¢ ['evikng KuBépvnong v
31/12/2012 avépyovtav ota 9,5 d16. evpod, evd Vv 31/8/2014 10 056 aWTO TEPLOPioTNKE OTA
4,7 316. gvpd.

Metd v ynoetwon tov v. 4281/2014, oto mAaicto g tpoomdbetag exkabdpions twv An&urpod-
Beopmv opethdv Tov popénv I'evikng KuBépvnong kot mpokeipévov va aglomombodv ot wo-
potl oV £YoVV ££ACPUAMOTEL Y100 TO GKOTO 0V TO, T0cd Vyoug 800 ekat. evpd Oa KatevBLVOEel
GT] GTOYELVUEVN QMOTANPOUY ANEIPOBECU®Y VIOYPEDGEMY TTOV OMOVPYHONKAV HETA TNV
1/1/2012, e161k01Ep0. GTOVE TOUEIG VYELOG, TPOVOLAS KOl KOWVMVIKNG AGOAAOTG.

2. MpoPAéyeig 2015

H dnpoctovopikn otpatnykn kot yio to étog 2015 Ba eivor mposavatoMopévn oty edpain-
G1 VYNA®V TPOTOYEVAOV TAEOVAGUATMOV KOl GTNV EMITELEN OATNPNOIU®V PLOUDOY OUKOVOUL-
KNG peyébuvong.

Ewdikdtepa yo tv vAomoinon TV oToy®V TG ONUOGLOVOIKNG TOALTIKNG Ol TPOTEPALOTNTES
Ba oToyEVOLV:

®  OTNV EMTAYLVOT] TOV JOPHPOTIKOV peTappLOUice®mV Kot T®V BEGUK®OV 0AAAYDV GTO O1)-
noG10 Topéa,
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® 0TI GLVEYIOT TOV ATOKPUTIKOTOGEMV KO TNV ETTAYVVGT TOL TPOYPAULATOS a&lomoin-
ongG G aKivnng meplovsiag Tov Anpoaciov,

® o SUOPE®ST] GLVONKAOV OV Bol EMTPEYOLY TNV TEPALTEP® EVIGYLOT TOV ONLOGIOVO-
LIKOD EYYXEPNLOTOG e AVATTUEINKES OPACELS Kot TP®TOROVLALES Kot

®  OTNV AVOKOVPIOT TOV VOIKOKLPLDV KOl ETLYEIPNCE®V, UE GTOXEVUEVES TOPEUPACEIS OTMC
N pHelmomn Tov €101KOD POPOL KATOVAAMONG TOL TTETpEAaiov BEpuavone, n peimon g €1-
oQopdg aArnieyyimg katd 30%, n Katdpynon eopwv vrép tpitev, n dtotpnon tov GIIA
otV gotiaon oto 13% k.Am.

2.1 Baoikd peyédn mwpoitroAoyiopou

['a 1o éroc 2015, ovuemva pe ™ pebodoroyio tov Evponaikod Zvotiuatog Aoyaplacuoy,
10 6olvylo g ['evikg KvBépvnong mpoPfrénetor va eppavicet Eletupa Hyovg 338 exart.
evpd N 0,2% tov AEIL, dwitepa Pertiopévo oe oyéon pe 1o MIIAX 2015-2018 oto omoio
nwpoPremotav EAdeupa 2,3 616. evpd N 1,2% tov AEIL.

To mpwrtoyevég amotédeopo ¢ [evikng KuBépvnong, cbppova pe v ido pebodoroyia,
npoPfArémetar 0Tt Ba Sapopewbel o mAedvacua Hyovg 7,5 016. evpd N oto 4% tov AEIL X¢
oxéon pe 11§ ektyunoelg tov MIIAY 2015-2018, mapovcidleton avénuévo katd 0,4% tov
AEII eve 1o mpwtoyevég amotérecua tov Kpatikod [lpodmoroyicpod npoPiémetor 6tt Ha
Swpopembel oe miedvaospo vyovg 5,0 die. gvpd M 2,7% tov AEIT oe oyéon pe 2,2% tov
AEII oto MIIAZ 2015-2018 (ITivaxog 2.1).

Xoppovo pe ™ pebodoroyia tov Ilpoypappatog Owovopkng IToAtikng, 10 Tp@TOYEVES
miedvaopo g Fevikng KvBépvnong mpofrénetarl va dapoppwbet ota 5,4 616. gupd 1| 610
2,9% tov AEIL, and 4,7 dwo. gvpd N 2,5% tov AEII mov elye cvunepiinebel oto MIIAZ
2015-2018.

Emonpaivetatl 6t dev éxovv mepinebet ota peyédn tov 2015, Betikég duvntikég emdpaoelg
ano:

e TN onuovtikn eiompadn e56dwv mov mapatnpeitor to 2014 (0,3% tov AEII) ota un gopo-
AoyiKa 6000,

e Vv gfowovounon AElTovpyk®v, Kupiwg, damavav tov Taktikov [Ipobmoloyiouod oto
2014, yopig v avénomn TV anApoOToV VTOYPEDGEMV,

e TNV TpocdokdeVn Bertioon tov anotehespdtov Tov OTA Kol T@V VOUIKOV TPOSHTMV
10 B eEdunvo tov étovg 2014,

e TG devTEPOYEVEIC EMOPATELS 6TV amacyoAnon, oto AEII kot oto dnudcia £60da amd
petoon katd 3,9% TV 0GQOAIGTIKOV ELIGPOPDV,

® TNV £QOPUOYN GLVIEAESTY| PLOCIUOTNTOG GTO EMKOVPIKA TAUEID TOV ETOMTEVOVIOL TOGO
a6 to Yrovpyeio Epyaciog 660 kot and ta dhia vrovpyeia,

® TNV OAOKANP®GON NG EMIOKOTNONG TOV SATAVAOV TOV Tpaypatonoleitanr o€ €& (6) Ymovp-
velo, amd v omoio eKTILOVTOL E0IKOVOUNGELS KLPIWG omd VOHKE TPOGMTO TOL ETO-
TTEVOLV,

® TNV EQOPLOYN TOV JapOpOTIKOV TapeUPAce®y, T oTad0KN PEATIOON TNG PELGTOTNTOGC
HETE TNV emovapopd Tov EAAnvikov Anpociov, Tov tpareldv Kot ToV PEYEA®V emtyelp-
GEWMV OTIC AYOPES KOOGS Ko TIG vpLTEPES aVATTLELOKEG TPOTOPOVALES Ko TEAOG,

® TNV TEPALTEP® EVVOIKY| emidpacn ota peyEdn tov [lpobmoroyiopod and ) yevikdtepn Per-
Tiwon NG oKovouiaG.
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Ot Topamdve euvoikéc Tpoontikég Oa cuuBdAiovy oty emitevén N axoun kot otnv veépPo-
o1 TOV TPMTOYEVOLG TAEOVATHATOS Yo T0 2015 og mocoato 3,0% tov AEIL ocduemva pe 10
o160 Tov [Ipoypdupatoc Owovopikng IoArtikng.

2.2 TakTikdg MNpoutroAoyiopog
‘Ecoda

Ta kabapd éc0da tov Taktikov [Ipovmoroyiopol, o Topelokn Paon, TpofAémetol vo dio-
popewbovv ota 50.673 ekat. evpd, avénuéva katd 2,6% Evavit Tov otdyov Tov MIIAX
2015-2018.

H adénon avt avapévetor vo tpoéAdet, kupilwg, omd:

o Ta avénuéva £€coda, katd 883 ekat. gvpm, AOY® NG €l6TPAENG TOVG TPADTOVG UIVES TOV
2015 twv 6Ho d6cemv Tov EN®IA tov £tovg 2014. Q61660 T0 TOGO 0VTO, GE ONUOGIOVO-
pkn Baon Ba koataypagei oto £tog 2014.

e Tnv adénon tov Poporoyntéov €1600MUATOC TV MGHOTOV, Adym TG pLelwong ToV o-
CQOMGTIKOV EIGPOPDV.

e Tnv avénon g mapakpaTons eOpov amd GLVTAEELS, LETA TNV €KKOOAPION TV TOAAA-
AV cuvta&emv and évav exkkabapiot (HAIKA). H mapéppaon avt Ba avénoet 1o ¢o-
po €1000M1aTog, KoM B mapakpateitar 0 avoAOyY®V OPOG GTNV TNYTH, EVAO TAVTOXPOVA
B avakovpicel TOALODG cuVTAELOVYOVS OV Empene va. KatafdAovv avEnnévo @opo, €
TEPLOPICUEVO YPOVIKO SLAGTNLO, LETE TNV EKKOOAPIOT) TV POPOAOYIKADV TOVG ONADGEWMV.

o Tnv mepartépo Pertimon g elonpaing eOpwv mapeABovimv etav, eEottiag Tov dpdoemv
Kol TOV TPOTOPOVA®V OV €0V GYedachel amd TG apyEc, LETAED GAA®Y Kot 1e TN Per-
tioon Tov mAaiciov pvOuicewv ANEmPOHOECUOV POPOAOYIKDOV KOl OCQPAAIGTIK®OV LITO-
APEDGEDV.

Qot6c0 Ba mpémet va emonpoviel 0Tt 6tov Taktikd [Ipovmoroyiopd mpoPfAémoviot petwpéva
£€0000, amd TN LEIMON TOL EOTKOV POPOV KATAVAA®GNG 0T0 TeETpéAato BEpuavong katd 30%,
Kot NG E01KNG E10QOPAS AAANAEYYONG Katd 30%.

Ta éc0da tov [TAE eivar avénuéva katd 954 gxat. evpod, o€ tapeoky| facn, Evavtt Tov 61o-
yov tov MITAZ 2015-2018 ko kotd 754 ekat. evpwd, 6€ dEd0VAELUEVT Pdo).

H avénon avt opeireton, xuping, otig mpokataforéc, and v EE, yia ta mpoypdaupate mov
Bo vAomomBovV KaTd TN drdpKELn TG TPOYPAUUATIKNG TEPLtOdov 2014-2020, ot onoieg dev &i-
yov eveouatmdet 6to MITAX 2015-2018, ota avénpéva £€60da omd TPOYPAUUATO Kot SPACELS
v v Aypotikn Avantoén kot Aleia, Tigc Metavaoteutikég Poéc kot 1o vEéo mpdypapa g
Emoitiotikng ko Baowmg YAkng Zovopoung, kabag emiong Kot ota £5000. 0O TIG EKTILO-
LEVEG EMOTPOPEG KEPOAOI®V oL Ogv Ba ypnoipomomBovv and cuykekpiuévo Tapeio, Adym
Kieloipatog v 31/12/2015, g emAé&iung meprodov 2007-2013.
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Aamraveg

Ot ovvolkéc domdveg tov Taktucod TIpovmoAroyiopov ektydtal 6tL Bo dtapopewbovy ota
49.224 exat. evpd, avénuéves katd 170 ekat. evpd €vavit Tov otdyov Tov MIIAY 2015-
2018, ota dw emineda pe o 2014, edv dev An@OOVHV LTOYT 01 SATAVEG Y10, TO TPOYPOLLLLLOL E-
E6pAnong An&umpodbecuwv voypedoewv Tov 2014, Yyoug 1.219 ekart. gvpm.

O tpwrtoyeveic damdveg tov Taxtikod [Ipobmoroyiopod ektydtor 6Tt Oa dtopopembodv ota
41.811 ekat. evpm, avEnuéveg katd 380 exat. evpd Evavtt Tov otdyov Tov MITAY 2015-2018
Kol LEWOUEVES Katd 672 gkat. evp®d o€ oyEon pe to 2014.

AvdAuon Samavwy kard karnyopieg
Mio6oi kai auvraéeic

Ot damaveg yio piobois, cuvtaéels kat mpdcbeteg mapoyég extipdron 6Tt Oa dtopopemboldv og
18.685 exat. evpd, av&nuéves Katd 615 ekat. gvpd €vavtt Tov otdyov Tov MIIAZ 2015-
2018. H e&éMén avt amodidetat, kKupiwg, oty avénon Tov damavav pedodociog Adym:

® NG HETOPOPES TIOTOGEMY amd Tovg Aourovg vrotopeic g evikng Kupépvnong, kupiomg
a6 Toug OTA o’ Babpov kot and tov EOITYY, A0ym T HETAPOPAS TPOGMOTIKOD GE (O-
peic g Kevrpumge Awolknong, kuping ota Yrnovpyeia Yyeiag, Anpociag Tééng won I1po-
otaciag tov [ToAitn, Atkawosvvne, Ecotepikav kot otig Amokevipmpéveg AlOKNGELS, GTO
TAOIG10 TNG O1OKAGTOG KIVNTIKOTNTOG TOV TPOCOTIKOV,

*  TOV VEOV TPOCANYEMV TPOCHOTIKOV pe Bdon tov Kavova 1:1 (o tpdoAnyn yio kébe pio
OVOYKOGTIKT) 0toYdpnon),

e NG KOTAPOANG VENUEVOV 0mOd0YDV TV GTEAEY®V TV EvomAwv Avvipemy kot tov Xo-
pdtov Acpaieiog, ev evepyeia kot cuVTagloLY®VY Kot

® NG KatafoANG TG TPATNG SOCNG TV OVUSPOLKDV TEPIKOTMY ATOd0YDV Kl GLVTAEE®MV
TOV OIKOGTIKOV Kot TV oTeEAeX®V Twv Evomlmv Avvapeny Kot tov Zopdtov Acoreiog.

AcodAion, mepiBaAwn Kar KoIVwVIKR TpooTacia

Ot MGTOGES AVTEG EYYPAPOVTOL Y10 TNV AVIIUETAOTICT TOV ETLYOPNYNCEDV TOV OCPUAGTL-
KOV TOUEI®V, TOV VOGOKOUEIDV KOl TOV dOTOVAOV Yo TV KOWOVIKY TpocTacio (emdopata
TOATEKVOV, emidopa Béppavong, amddoon noépwv oto AKATE, yopnynon emdopdtov og
QOUNTEG TOV OTTOLOALOVV GE GYOAEG EKTOG TOV TOTOL KOTOKIOG TOVG KAOMS Kt 6€ GAAES da-
TOVEG KOWVOVIKOD YOPUKTIPL).

Ot oyetkég damdveg extidatar 0Tt Oa dtapopewbovy oe 13.931 ekat. evpd, HEIOUEVES KOTA
173 ekat. evpd €vavtt Tov otoyov tov MITAX 2015-2018, n omoia amodideTor Kupimg 6N
peiwon g emyyopnynong otov EOIIYY A0ym tov petopévav daravov piebodociog tov, pe-
T6 TN UETAPOPE TOV PEYOADTEPOL LEPOVS TOV LATPIKOD KOl VYELOVOUIKOD TPOCOTIKOV TOV GTO
veoovotato [Ipotofdduio E6vikd Aiktvo Yyeiag (IIEAY).

Emiyopnynaoeig, Asitoupyikég Kai Aonré¢ karavaAwrikés damaves

Mo v avtpetdnion Tov damavoy avtodv Exovy TpoPreedel mothoelg Hyovg 5.399 exar.
VPO, LELMUEVES KT 48 KOT. EVP® G GYEoN LE TG ekTiuoelg tov MITAZ 2015-2018.
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Ol HEWOOELS TOV KOTAVOIAMTIKOD YOPAKTPO d0mTavdV TPoPAEmeETOL va emttevyfovv Tapd To
YEYOVOG OTL Ol AEITOVPYIKES damaveg TpoPAémeTat va avénbovv Kupimg yioo v kdAvyn tov
KOGTOVG eVolkimv KTNpiwv mov oteydlovion vanpecieg Tov ANpociov AOY® TG EPOPUOYNG
TOV TPOYPAUUATOS TOANGNG Kal EVOlKioong akwvitev Tov Anuociov (Sale and Lease Back),
aAAG Ko Yoo TNV E6PANCT ANEMPODEG LMY VITOYPEDCEMV.

Amodi66pevor Iopolr

Ot mothoelg g kKatnyopiag avtg tpoPAémovtol va dtopopembodv o Vyog 2.796 gkot. gv-
PO, LEIOUEVES KOTA 14 exat. evpd o€ oYEon e Ti¢ ekTiunoelg Tov MITAX 2015-2018, evo og
oyéomn Ue TNV extiunomn tpaypatoromoewy yio 1o 2014, mtapovsidlovion PeElOUEVESG KT 552
EKOT. EVPM, KUPIMG AOY® NG Katdpynong anddoons otov OI'A, n omola KaAdmTeTON OO -

&non g emtyopfiyneng tov.
Ao TIC MOTOGELS aVTESG, Kupimg, Oa ypnuoatodotBodv ot OTA o’ ko B’ fabpov.
Amobsuariko

Mo v avtipetdmion anpdPAENTOV Kol EKTOKTOV YOPOKTNPN AVEAUGTIKMY OUTOVAV, £XO0VV
nmpoPrepBel otov Kpatwkod [lpovmoroyiopd motdoeig vyovg 1.000 exart. vpd.

Tokoi

Ot tapelokég damdveg yroo tokovg TpoPiémovtar ota 5.900 ekat. evpd M oto 3,1% tov AEIIL,
pelopéves katd 200 gxat. evpd oe oyxéon pe 1o MITAZ 2015-2018, and 5.700 ekat. gvpod M
3,1% tov AEII to 2014.

Aamaveg exrapisuong daveiwv amé ro Evpwraikd Taueio Xpnuaromotwrikng Zrabspdrnrac (EFSF)

Extipdron 611 dev Oa mpaypatomoinovv oto 2015 dandveg v to EFSF, moapéyovtog e&otko-
vounon katd 10 ekat. evpo o€ oyéon pe to 6toxo Tov MIIAZ 2015-2018, evo o€ oxéom pe 10
2014 1 gEowcovounon Sapopemvetot 6T 51 K0T, EVPO.

EéomAiomika mpoypduuara

Ot TopEloKEG OATAVEG Yol TV VAOTOINGN TV £E0TAMGTIKOV TPOYPLUUATOV TOV YTTovpyeiov
EbBvumc Apvvag, mpoPAiénoviar ota 700 ekat. evpd, ota 0o enineda pe 10 61dY0 ToL MIIAX
2015-2018, avénuéveg katd 250 exot. evpd o€ GYEOT UE TN OXETIKN extTipnon ywo to 2014.

Karamrrwoeic syyunoswv

To GVVOAIKO VYOS TV SOTAVAVY Y10 KATOTTMOGELS £YYUNCEMV TPOS POPelg evtdg Kot ektdg [e-
vikng KvBépvnone, extipdror ott Ba dropopewbet ota 813 exat. vpd, 610 VYOG TV TPO-
Bréyewv tov MITAZ 2015-2018, avénpévo katd 171 exat. evpd o€ oxéon pe avtéc tov 2014,

H avénon avt Ba mpoédbetl kupimg and TIg KOTATTOGELS EYYUNCE®V G€ POopeic evtog ¢ [e-
vikng Kvpépvnonc.

2.3 Npéypappa Anpociwv Emevduoewy (MAE)

To vyog tov TTAE mpofAiéneton va @Bdcel ota 6.400 exat. evpd, 660 TPOPAETOVTAY KOl GTO
MIIAX 2015-2018. Ot damdveg avtég katavépovior og 5.700 ekat. gupd Yo TNV TpodOnon
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TV épymv mov Ba ypnuatodotBodv kKot and tdépovg g Evporaikng Evoong kot og 700 -
KOT. EVPM Y10, TOL EPYa. TOL Bal ¥pNUTod0TNOOHV OmMOKAEIGTIKA amd £BViIKOVE TOpOUC.

H avantuélokn moAMtikn Tpombeital Le TNV EVIOTIKOTOINGN TV EVEPYELDV Y10 OAOKANPMOOT
TV tpoypoppdtwv tov EXITA 2007-2013 kot tnv enionevon tov evepyeldv yia Evapén vAo-
moinong Tev mpoypappdtov g véag meptddov 2014-2020. Xe 4Tt apopd oTIG OPAGELS TOV
EXTIA, dwitepn éupoon oidetat, €K VEOV, GTOVE TOUEIS TOV HEYAA®V EPY®V VTOOOU®Y (001~
KG €pya, odnpOdpouoL, HETPO K.AT.), TNG EMYEPNUOTIKOTNTOS (KVPIOG GTOVG TOUEIS TNG e
TATO{NGNE KO TOL TOLPIGHOV), TNG AHENONE TNG OTAGKOANONG, TNG EKTOIOELONG KOl KATAPTL-
omMgG, ™G LYELNG KoL TNG TPOHVOLAG, TOV EPYMOV Y10 TNV TPOCTAGIN TOL TEPPAAALOVTOG, TV Ep-
YoV vrodopdv TV OTA Kol ToV 0pace®mV Y1, TN SLOIKNTIKN LETOPPVOO.

Edwd, 660V apopd TNV DAOTOINGN TV ETYEPNCLOKOV TPOYPUUUATOV TNG VELS TEPLOOOV
2014-2020, emyepeiton | eunpocsofapnc amoppdenon TOp®V yio TV EVIGYLON TG OTOCYO-
ANGNG KOt TNG EMYELPNUATIKOTNTOG.

24 Mortroi Topeig Mevikng KuBépvnong
Nopika Mpéowrra Anuoaiou Aikaiou kar Nouika lMpdéowma I81wtikou Aikaiou (mAnv AKATE)

Kvpro myn €060V 10V TPpoHTOAOYIGUOV TOV VOUKAOV TPOCHT®OV SNUOGION Kot 1O10TIKOD
dwkaiov amoteAovv ot petafifdocic and tov Kpatikd Ilpotmoroyiopd (Taxtued wor ITAE),
EVA TO VITOAOITO HEPOS TMV EGOOMV GLVIGTATAL A0 £5000 OO EMYELPNLATIKY] dPAGTNPLOTN-
To KOOMOG KOl EMLYOPNYNOELS TOV EICTPATTOVTAL OO TO VOUIKE TPOS®TO 1310TIKoD dikaiov
Yo EPELVNTIKG TPOYpAppaTe GVYYpNHaTodoTovEVa arnd ta Ttapeio e Evponaikng Evoong.

Ot damdveg TV TPOVTOAOYICUOV TMV VOUK®OV TPOGOTMOV KAAVTTOVV KOTA TO NUICL TIG AEL-
TOVPYIKEG SOMAVES KO KOTA TO VITOAOUTO NUICL SOTAVES Y10 OTOO0YES TPOCMTIKOD KOl EMEV-
OVTIKEG OATAVEG.

Me Bdon v mopeia eEEMENG TV LeYEBDOY TV TPOHTOAOYIGUOV (E6O0WV-EEOO®V) TWV VOLUL-
KOV Tpocon®v Yo 10 £10¢ 2014, extipdrol, o€ oyEon e to otdxo tov MITAX 2015-2018, va
TpokLYEL omdkMon katd 166 ekat. evpd. H andxiion avt) amodidetonr kupimg ot pn omd-
doom mapePacemv LElMONS TOV AEITOVPYIKMY TOVS OUTAVAV.

Q¢ emaxdAovho, 1N GYETIKN amOKAMON £XEL EMMMTOOTN KOl 6TOV TpovmoAoyiopd tov 2015, xa-
B6cov t0 cuvoliko amotéleopa (katd ESA 95) npofiéneton va dtopopewbei ota 228 exort.
VPO, pelpévo kotd 208 ekat. evpd Evavtt TV otdywv Tov MITAY 2015-2018.

Emavaraivounuévesc AEKO arn evikn) KuBépvnon

[TpoPAémeton 611 10 160L0Y10 TV emavatasvounuévov AEKO, ywa to 2015, Ba amoxAivel Tov
o1oxov Tov MITAZ 2015-2018 katd 46 ekat. evpd. H amdxiion opeidetar, Kupimg, oTic emt-
TAEOV damAveg oL TTpofAémovtal otov mpoimoroyioud tov EAT'A (mepimov 22,0 exat. evpd)
YL KAALYT EKTOKTMV OVOYKOV Yo amolnpidoelg ac@oiopévav tov Opyaviopov. Katd ta
Aoutd, KOPLO YOPAKTNPIOTIKO TV UEYEDDOV TV TPOVTOAOYICUOV TOV ETAVATASIVOUNUEV®VY
AEKO egivor 1 mpoPreyn v avénuéveg damdveg yloo enevovoels, e emakOAovho v avti-
GTOLYN EVTOTIKOTOINOT amoppopnong topwv tov TTAE.
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Tomikn) Aurodioiknon

['a 1o étog 2015, o evomompévog mpobmoroyiopnog twv OTA otoyevel oty enitevén dnuoot-
OVOUIKOV TAEOVAGLOTOG, TOPA TO YEYOVOS OTL amokAivel elappd amd Tovg GTOYOLS TOV
MITAZ 2015-2018. Ot xvp1dtePOL AOYOL TNG AOKAMONG AT Eivar ot awENpEveg mpoPAéyelg
Y10 ETEVOLTIKEG OATAVEG KOl 1 S1ABECT] LENUEVOV TOP®V Y10, TNV OTOTANPMUT] OPEINDY T0L-
PEABOVIMV OIKOVOUIK®OV ETMV.

Opyaviauoi Koivwviknig AopdAions (OKA)
o AcoahioTikd Topeia

To 6hvoro TV £600WV OO OGPAMCTIKEG EICPOPES AVOUEVETOL VO, TOPOVGLACEL EAAPPA V-
otépnon Evavit towv mpoPAréyemv Tov MITAY 2015-2018, wotdc0 01 €16Qp0pEg TpoPAEmeTal va,
elval avEnuéveg oe oxéon e TG ektiunoelg tov 2014. Ot khprot Adyot g e£EMENG TG -
var ot TpoPAEYELS Yoo T PEATIOON TOV HOKPOOIKOVOUKADV OEIKTMV KOl Ol GUVEXILOUEVES
dpdoelg kot moMtikég tov Ynovpyeiov Epyaciog, Kowvovikhig Acpdiong kot [Ipdvotag yio
TNV KOTATOAEUNON TG AONAWMTNG EPYOGIOG KOt TNV EVIGYLOT TNG CLUUOPPOONG TV EPYOO0-
TOV KOl TOV 0COOAGUEVOV GTI OCPAMOTIKEG VIOXPEDTELS Tovs. H Agttovpyia tov Kévipov
Eionpaéng Acparictikov Opeihomv (KEAO) copfdirer Betikd ot Bertioon g swompali-
HLOTNTOG TOV OGPAAGTIKMOV EIGOOPDOV.

210 OKEAOG TV O0mAVAV EKTILATOL VIEPPACT) GTN GLVTOEIOO0TIKY SV €VOVTL TOL GTO-
YOV, YEYOVOS TOv o@eideTal, Kupimg, otov avénuévo aplud Tov vEémv cuvtaslobymy, 6TV
avENpévn péon ovuvton mov AopBdvouv ot véol cuvtaglovyol EVOVTL TOV TOANLMV KOl GTO
aLENUEVO TOGA Y10 TV KOTOPOAT] OVOOPOUIKADV LETE TNV OPLOTIKT £KO0GT TOV GLUVTAEE®V.

[Mopdiinia, To Ymovpyeio Epyacioag, Kowoviking Acediong kot [Ipdvotag, oyedtdletl v
Tpo®Onon tev anapaitnTev opacemv Kol vEou vopobetikod mhatsiov, Kab®G emiong kot v
VAOTTOINGM NG EPUPUOYNG TOL AVTOUATOV CUUYNPIGHOV TNG ETGTPOPNG POPOL EIGOONUATOG
kot OITA pe acQaMOTIKEG 0PEINEG, TPOKELUEVOL VO ELGTPUYOOLV 01 KOBVGTEPNUEVES E1GPO-
péc kat va Pedtimbel n etompaSipodTa TOV 16QP0PDOY TV Ac@aiicTik®V Tapsiov kot 1dai-
tepa Tov OAEE kot tov OT'A.

e Opyaviopoi AracyoAnong

Ot acparotikég elopopéc Tov OAEA guopaviCovior avénuéveg oe oyéon pe v mpofreyn
tov MITAY 2015-2018, yeyovdg OV 0QEIAETOL GTNV OVOKOTAVOUN TNG OTOAEWNG E500WV, 0md
M HEl®oN TV aGQPAMOTIKOV E16QOopaV Katd 3,9%, peta&d tov IKA kot tov OAEA. Eniong,
ta £000a Tov OAEA avapéverar va evioyvfodv kot amd v avénpévn, oe oxéon pe to 2014,
KPOTIKY €MYopnyNon mpokeévovr o Opyavicpds vo UTOPEGEL VO VAOTOMGEL T VEQ TTPO-
YPAUUOTO EVIGYVONG TNG OMAGYOANOTG KOl KOTATOAEUNONG TNG avePYiag TOL £xEl GYEOAOEL.

e EBvikog Opyaviopodg Mapoxng Ymnpeoiwv Yyeiag (EOMYY)

O EOILYY, ocopemva pe 1o v. 4238/2014, xabictator ayopacstig vanpesiav vyeiag, Tpofai-
Vel TAEOV 0T BEGTIoN KOl TOV TPOGOIOPIoUO KOVOVMVY Kol KPLTnpiwv Yo TV ayopd vanpe-
oV VYElag, ot STPAYUATELON LE TOVG OVTIGVUPBOAAOUEVOLG TOPOYOVG VYELOS Yo TIG O-
Ho1BEg Toug Kot TNV apoyn PEATIOUEVOY VINPESI®V VYEiag. Me Tov Tpdmo avTd EmTLYYAVO-
VTl KOADTEPOL OPOL TAPOYNG VINPECIDV TPOG TOVS AGPAAGUEVOVS TOV Kot TAVTOHYPOVE 0EL0-
TO10VVTOL ATOJ0TIKOTEPX, 01 dtafEaol TOpot Tov. [lapaiinia, pe tov idto Nopo, cvotiveTot
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to Ilpwtofddo EOvikd Aiktvo Yyeiag (ITEAY), to omoio avolaupdver mAéov v mapoyn
vnpectdv Tpotofdduoc epovtidas. Katd cvvéneia, n emyopniynon tov EOITYY peidveran
KOTA TO TOGO TOV AEITOVPYIKOV EEOO®V TOL VEOGVGTATOV OIKTVOV TOV GTO TAPEAOSV Bapu-
vav TG povadeg mpmtofaduog epovtidog tov EOIIYY, eved avtictoyn peimorn mapovotd-
Covv kat o1 damdveg tov Opyoviopov. Emiong, Ba cvveyioBovv ot dpdoeig tov EOIIYY ya
ToV €AEYY0 Kot TNV eKKaBipion TV damavdv Tovg, eved avopévetatl vtog tov 2015 va olo-
KANpwOel 1 dradtkacio EAEYYOL Kot EKKOOEPIONG TOV TILOAOYNUEVOV OTOITNGE®Y TOV VOGO-
Kopeiwv mov TAéov vtoPdirovtol Tpog Tov Opyavioud e NAEKTPOVIKO TPOTO.
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AHMOZIO XPEOx

H enitevén npwtoyevovg mheovaopatog to 2013 glye 0vG10GTIKY] GUUPBOAN GTNV ETTUYNUET
€NAV000 ToL EAANViKod Anpociov kot TV EAMANVIKOV EMYEPNOEDV KOl TIGTOTIKOV 1WOPLIA-
TOV GTN YPNUATOOOTNGY| TOVS HECH TOV AYOP®V OTIC OPYES TOL OEVTEPOV TPIUNVOL TOV TPE-
YOVTOG £TOVC.

Kot’ epapuoyn tov oxetikodv amopdoewv Tov Eurogroup cvveyileton n emotpoen TV Kep-
dwv 1ov Evponaikeov Kevipikov Tporelov and ta EAAnvikd oudroya (ANFA holdings),
KkaBmg kol M emoTpoen TV kePODV TS Evponaikng Kevipikng Tpdnelog amd to mpodypoppa
ayopdg opordymv and t devtepoyevi ayopd (SMP). Ocov agpopd to ANFA, coppwova pe
pebodoroyio ESA, €xovv amodobei 654,4 exat. evpd yia 1o 2012, 606,1 exot. vpd Yo TO
2013 ko 242,6 ekat. gvp® yo to 2014, evd avapévetor 1 emotpoPn emmiéov 236,2 ekar.
evpd Yy o 2014. Avagpopikd pe to mpoypoppe SMP, éxovv mpaypatomomBel emoTpoPég
ouvoAkoy Vyovug 2.033,7 exat. gvpd, evad avapéveral emmAéov toco 1.900 exat. evpd moOL
a@opd to £10¢ 2014.

H xéloyn tov gpnuatodotikedv avaykdv tov EAAnvikov Anpociov yio to 2014 mpaypoato-
mombnke KoTapynv amd davela mov yopnyndnkav and 1o Evponaixd Tapeio Xpnpartomoto-
kNG Xtafepotntag (ETXE) kan 1o AeBvég Nopopatikd Tapeio (ANT). Ewdwkdtepa, amd T1g
apyég Tov Tp€xovtog £Tovg mg Tic 31/8/2014 extapuevdnkav cuvorikd 8.300 exat. evpd amd
davela tov ETXE evd n ovvelopopd tov ANT yuo to 1010 ypovikd dibdotnua aviide og
3.411,81 exot. evp®. 10 TAAIGIO TOL SEVLTEPOV TPOYPAULATOS GTNPIENS TG EAANVIKNG O1KO-
vopiag ot cuvolMkéc ektapevoelg oaveiov and to ETXE, and tic apyéc tov 2012 €wg
31/8/2014, oviibav og 107.289,80 ekart. upmd, vd 1 cvppetoyn Tov ANT, Yo 10 TopTave
xPOVIKO dtaotnua, avépyetal og 11.743,03 exat. gvpo.

A&loonueimm cvufoAn oy avadnpiovpyic TG KOUmTOANG amodocewV TV TitAwv Tov EA-
AMvikov Anpociov glyav o1 00 KOWOTPAKTIKEG EKOOCELS OLOAGY®V 6Tafepo emitokiov, me-
VTOETOVG Kol TPLETOVG O1dpKeLag, apykov tocov 3.000 exat. evpd kot 1.500 gxat. gvpd avti-
GTOL 0, Ol OTO1EC GNUATOSOTOVV TNV EMGTPOPN TNG EAANVIKNG OIKOVOUIOG GTT ¥PNUOTOOOTN-
on HEo® TV AEBvav ayopdv votepa amd Téccepa tepimov £tn. H xoumdAn anoddcemv ava-
HEVETOL VO EUTAOVTICTEL TEPOUUTEPM LE TIG LEAAOVTIKES EKOOCELS VEWV OLOAOY®V GTaBEPOD €-
TTOKIOV ENTAETOVG KOl OEKOETOVG OLAPKELNG.

Oocov agopd ™ BpayvmpdBeoun ypnpatoddtnon, cuveyiomrkay ko’ 6An t ddpkela Tov €-
TOVG 01 EKOOGELS TPIUMV®V KoL EEAUNVOV EVIOK®OV YPOUUOTIOV [E CNUAVTIKY pelmon Tov emt-
TOKI®MV TOVG, EVO Elval OpaTN 1 TPOOMTIKN TPOLYLATOTOINGNG £KO00NG HEYOADTEPNS OBPKELNG.
H avainym mg appodidomtog g otayeipiong tov Kpatikav dwbecipov, and 1/1/2014, and
tov Opyaviopd Awayeipiong Anpociov Xpéovg (OAAHX) €dwaoe véeg dOuvatOTNTEG GTOVS TPO-
ToVg KdAvyNg TV Bpayurpodfecuov avaykdv Tov ANpociov, Kuplog HEco TV TPAEE®DY Ol0-
YelploNG TOUEWKNG PELOTOTNTOG VO TN HOPON EPO agreements tic omoieg GLVATTEL O
OAAHX pe gopeig g IN'evikng KuBépvnong.
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1. ZOvBeon dnuodaoiou xpéoug
To xpéog Tng Kevrpikng kai Mevikng KuBépvnong

To ypéoc g Kevrpumg Awoiknong extipdton 6tt o avérBer ota 322.400 exat. evpd 1
176,9% tov AEII oto téhog tov 2014, évavtt 321.478 exat. gvpod i 176,6% tov AEII t0
2013.

To 2015 to vYyoc Tov ypéovg e Kevrpikng Atoiknong mpoPArénetan 6t1 Oa dtopoppwbei ota
320.200 exat. evpad 1 170,1% tov AEIL napovcialovtag onuavtikny peimon évavtt tov 2014,

To ypéog g I'evikng KvPBépvnong extipdton 6tt B avérber ota 318.600 exot. evpd 1
174,8% tov AEII oto téhog tov 2014, évavtt 318.849 exat. svpod i 175,1% tov AEII t0
2013. To 2015, to ypéog ¢ I'evikng KuPépvnong mpoPrémeton ot1 B dropopewbel ota
316.100 exar. evpd M 167,9% tov AEIL H peiwon avt tov dnpdciov ypéovg opeiretal oTtnv
eMITEVEN ONUAVTIKOD TOUEIKOD TAEOVACLATOG, GTNV VAOTOINGT TOL TPOYPALUUATOS OTOKPO-
TIKOTIOINOEMY Kol 6TNV avauevopuevn avénon tov ovopaotikov AEIT (ITivakog 3.1).

Mivakag 3.1 Z0vBeon dnpdoiou xpéoug
(o€ exar. eupw)

2010 2011 2012 2013 2014* 2015*
Oudhoya 276.302  259.774 86.297 76.296 66.800  75.800
BpayumpdBeayor TiTAol 9.442 15.059 18.357 14.971 15.000  15.000
Adveia 54.542 93.145  200.883  230.211 235600 226.400
BpayumpdBeaua daveia - - - - 5.000 3.000
A. Xpéog Kevrpikiig Aloiknong 340.286 367.978 305537 321.478  322.400  320.200
(wg % Tou AEN) 153,2%  176,5%  158,0%  176,6%  176,9%  170,1%
B. Xpéog NIMAA, képpara K.ATT. peiov emevdloelg ot TiTAoug EA 13.339 9.834 5.834 5.129 3.400 3.000
I". Xpéog Kevrpikng Kupépvnong kard ESA (A+B) 353.625 377.812 311.371  326.607 325.800  323.200
(wg % Tou AEN) 159,2%  181,2%  161,0%  179,4%  178,8%  171,7%
A. Xpéog OTA, OKA peiov evdokuBepvnTikd Xpéog 24111 22,671 -7.435 -7.758 -7.200 -7.100
E. Xpéog 'evikng Kupépvnong (M+A) 329.514  355.141  303.936 318.849  318.600  316.100
(wg % Tou AEN) 148,3%  170,3%  157,2%  1751%  174,8%  167,9%
AEN 222151 208532 193.347  182.054 182231  188.265

* Exmpnoeig

** TpoPAEweig

Aopn Ko XapakTnpIoTIKA Tou Xpéoug TnG KevrpikAg Aloiknong

O ypovikdc opilovrtag twv AEewv tov ypéovg e Kevrpumg Atoiknong otig 31/8/2014 exrei-
vetat puéypt to €tog 2057. H advvapio Tpos@uyng yio SavelsHo oTig ayopés, and to Mo tov
2010, eiye wg amotéAecpa T dPACTIKY LEIMON TWV OUOAOY®V KOl TNV OVTIKATAGTAGCY] TOLG LE
davewn (Awaypappa 3.1). H avoroyio ovth avopéveTon vo avtioTpogel Ta eTdpeva €11, Kabdg
amo tov Ampilio Tov TpEYovtog £Tovg Eekivinoe vo vAomoteital 1 otadtakn endvodog Tov EA-
Anvikod Anpociov Yo SOVEIGUO OTIS ayopES, LE TNV €KO00T OPOAOY®V 6TafePOV EMTOKiOL
TEVTAETOVG KO TPLETOVG OBPKELOG.
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Aidypappa 3.1 Xpovodidypappa Ajgng xpéoug Tng Kevrpikng Aioiknong tnv 31/08/2014
(o€ exar. eupw)

28.000
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4.000
2.000 . I
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TitAol (évToka, opdAoya) M Advela

2.  Aamaveg e§utrnpéTnong xpéoug

Ot damdveg yior TOKoLg Tov Ypéovg g Kevipikng Awoiknong, petd to 2012, dioapopedvovrot
oto enimeda TV 6.000 gxat. gupa, petwpeéves, to 2013, kotd 50% oe oxéon pe to 2012 ko
Katd 63% oe oyéon pe to 2011. Avtiotoreg peEI®GES TAPOVGIALOVY KOl OC TOGOGTO TOV
AEIT (ITivaxag 3.2). H peiowon avt) opeidetar otn peimon tov Hyovg Tov dNUdGov ypeovg
UETd TV avToAdayn Tov opordymv (PSI) tov Maptiov 2012 kot v emavayopd tov Agkep-
Bpiov 2012, ) peiwon tov enttokiov TV daveimv Tov unyovicpold otpEng Kot v avafo-
M xatafoAng tokmv Yo ta davela mov yopnyndnkav and 1o Evporaikd Taueio Xpnuotomt-
GTMOTIKNG ZTafepOTNTOC.

Mivakag 3.2 "'Yyog datravwy yia TOkoug xpéoug Kevrpikig Aloiknong
(o€ exar. eupw)

2010 2011 2012 2013 2014* 2015*
Tokol 13.223 16.348 12.223 6.044 5.700 5.900
wg % Tou AEMN 6,0% 7,8% 6,3% 3,3% 3,1% 3,1%
* ExTipAoeIg
** MpoBAeweig

3. O1ayopég TiTAwv Tou EAANVIKOU Anpociou

O amogacelg g Evponaikmg Kevrpumg Tpdmrelag katd 1o tpéyov £€1o¢ Yo peimon tov Po-
GKOV €MITOKIOV avaypnuatoddTnong, apykd amd 0,25% oe 0,15% kot ev cuveyeia 610 16T0-
pca yaunAo 0,05%, ko n vioBENon Yoo TPMOTN POPE CPVNTIKOV EMTOKIOL OITOd0YNG KOTO-
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Béocov tpaneldv pag nuépag (current deposit facility: -0,20%), ot omoieg eiyov g KOpLo
GTOYO0 TNV TOVOON TNG PEVCTOTNTAS GTN {DOVN TOV EVPD, TNV EVOAPPLVOT YOPIYNONG dAVEI®MV
amd TIC TPAneles Kol TNV OIOTPOTN TOV KIvovvoL amonmAndwpiopol, ennpéacav Kabodtkd Tic
AmO0OGELS TV KPATIKAV YPEOYPAQ®V TV Y®wpdv TS Evpmlmwng.

A&loomnpueimteg gival ol TTOGELS TOV ATOOOGEMV TV OEKAETOV OPOAIY®V avapopdg e Lok~
Moag kot tng lomaviag ota wotopikd yapnAd tovg emineda, 1,26% kot 2,08% avtictoya, evd
KOL 1] atOS0GN TOV 1TOAKOD dEKOETOVG OLOAOYOL KOTEYPOYE OTIG apyEg emtepPpiov 1oTOpL-
KO younAo eminedo kot drapopemdnke yopw 6to 2,30%. Meydin ntdorn mopovctdlel kot M
aOO0GN TOV TOPTOYOAKOD OEKAETOVG OLOAGYOL 1) OTOi0 SLOUOPPDVETOL GTO TPEYOVTO, EMi-
neda tov 3,10%. Ot Katd tOmovs YeMMOMTIKEG EVIAGELS LETATOMIONY TO EVOLAPEPOV TMV E-
TEVOLTAV PO OGPUAEGTEPES TOTOOETACELS UE AMOTEAEGHO TNV AOENCT TOV TILAOV TOV YEP-
LOVIK®V OEKOETMV OLOAIY®V UE TIS Am0dOGELS TOVG VO VITOY®POoVV Kht® Tov 1% (0,88% v
1/9/2014).

H dwapopd amoddoong (yield spread) peta&hd tov 10-£100¢ EAANVIKOL KO TOV OVTIGTOLYOL YEP-
Lovikoh OHOAOYOL avaQOPAS VITOYMPNOE CTUAVTIKA OTIS apxéS Tov B TPUNVOL TOV £TOVG
etévovtag ota enineda 420-440 povddwv PBaonc, yeyovog mov eTETPEYE TV £KOOCT TEVTOE-
TOUG OLOAOYOL LEGM TMOV AYOPAV Kol €V cuveyeia Kveitar Kovtd ota enimeda tov 500 povd-
dwv Baonc. Ot amoddcelg TV EMANVIKOV OPOAGY®V TOPEREVAY G YOUNAOTEPO EMITESN OF
oY£0M LLE TO TPONYOVUEVO £TOC, LLE TNV TPEYOLGO OTOOOCT) TOL OEKOETOVS OLOAOYOV VoL KIvei-
Tt yop oto 6,4%.

EEapetikd Pertiopévo mapovoidletor kot to Ppayvypdvio k66Tog dovelspov tov EAnvikon
Anpociov, 6w avTd ATOTLIMOVETOL GTIS dNUOTPAGIES EVTOK®V Ypoppatiov 13 kol 26 gfdo-
pddwv. Xtig onponpaciec tov ZemtepPpiov tov 2014 avtd dwpopemdnke oto 2,00% yio ta
egaunva kot 1,70% yio ta tpipunva évioka ypoppdTio, yeyovog mov opeiletal, Kupimg, ot
Bedtioon Tov GYNUATOG TNG EAANVIKNG KOUTUANG OmOd0CE®MY amd TV ££000 TNG YDOPOS OTIC
ayopéc. Ta emtokio TOV EVIOKOV YPOUUATIOV OVOUEVETAL VO DTOYXMOPTCGOVV TEPALTEP® TO
TPOGEYEG O1AGTN .

MpwTtoyevAg ayopd TiTAwv

To EAAnviko Anpodecio, técoepa mepinmov £t petd v tedevtaio £k000m OLOAOY®V Tov ATpi-
Mo tov 2010, mpaypatomoinoe tov Anpidio tov 2014 véa KOWOmPoKTIKY £KOOGT TEVTOETOVG
opoidyov, Dyovug 3.000 exat. evpd pe otabepd emitokio 4,75%. AxolovOnoe véa kowvompa-
KTIKN €K0001 TpleTovg opoAdyov tov Iovio, dyovg 1.500 exot. gvpd, pe otabepd emitdKlo
3,375%. EmmAéov, mpaypatomombnke pio €101KN €K000MN TEVTOETOVS OLOAOYOV KLUOLVOULE-
vou gmtokiov, Vyovg 742,1 ekat. evpd pe oKomd TNV avtikatdotaotn opordyov tov ETEAN.
AxoroOOnoe 1 avtailayr| eviokov ypoppatiov Vyovg 1.671,33 ekot. eupd PHEGH EMAVEKIO-
ONG MEVIAETAV KOl TPLETMOV OLOAGY®V GLVOMKOV Vyoug 1.619,89 exart. svpo.

Kotd ™ ddpkela tov tpéyovtog £tovg 10 EAANVIKO Anpodcio eakorovOnoe va ekdidet Tit-
Aovg BpayvrpdBecung duapketag. H BpayvmpdOeoun xpnpatoddtnorn mporylatomoonke e
unviaieg €kd00elg eviokmv ypappatiov diapkelag 13 ko 26 gfdopddwv. Xtig 31/8/2014 to
aveEopinto vrorouro Tv EI'EA avepydtav oe 14.840,78 ekat. evpd Kol avOUEVETOAL VOL TTO-
papeivel o€ avTd TO EMIMESN KOl GTO EMOUEVO £TOC.
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Acutepoyevig ayopd TiTAwv

H ovvolikn a&ia tov cuvalloydv mov kataypaenke oto Xvotnuo Aviwv Tithov g Tpdare-
Cag g EAAGOOG, M omoia mepthapPdvel TIC ayopammAncieg TITA®V Kot TIG GUUP®VIES ETOVOL-
yophg oty eEmypnuatiotnplakn ayopd (over-the-counter) kot Tig NAEKTPOVIKEG TAOTOOPUES
dwmpaypdrevong, katd to B Tpiunvo tov 2014 mapovsioce avénon xotd 7,3% kot Kotd
9,6% évavti tov a” Tpunvov Tov 2014 kat tov B Tpiurvov tov 2013 avrtictorya.

To B tpiunvo tov 2014, 10 48,7% NG GLVOALOKTIKNG dPACTNPLOTNTAS EMKEVIPOONKE GTOVG
tithovg duapkelag 5 etwv, 10 32,5% otovg Tithovg didpketag 15-30 etmv, to 10,6% otovg tit-
Aovg ddpketag 10-15 etav, 10 5,5% oToVvg TiTAOVG didpketag £wc 10 etdv kot to 2,6% o¢ é-
VTOKOL YPOUUATLOL.

H o0vBeon g opddog Tov PaciK®v SompayaTeELT®V ayopds KOTA TO TPEXOV £TOG OMOTEAET-
tat amd S EAAvikd ko 16 diebvn miototikd wwpopata. Ta 15 and ta diebvn mototikd 180pv-
pata cvppetéyovv otnv HAAT and v £€dpa toug 610 £€mTEPKO.

4. Boaolkég KaTEUBUVOEIG dAVEITHOU Kal SIOXEIPIOTIKWY OTOXWV yia T0 2015

Koaté 1o 1p€yov étog viomombnke, oe onuaviko Paduod, évag and tovg TpeTapyKods 6To-
YOLG TOV TPONYOVUEVOL £TOVG OV NTAV 1) EMGTPOPT] GTO SOUVEIGUO HEGH TV OyOpdV, VOpPi-
tepa oo TIG TPOPAEYELS. Ot €KdOGEIS VEOV OLOAGY®V TEVTOETOVG KOl TPIETOVS SLAPKELNG, GE
GLUVOLOGUO UE TIG MO VIAPYOVGES HaKPOTTPOBEGES EKDOGELS TG AVTOAAAYNS Tov MapTtiov
2012, cLVTEAOVV GTNV TPOOSEVTIKY ONLOVPYIO OVTITPOGOTEVTIKOTEPNG KAUTOANG amoddoe-
oV tithov tov EAAnvikov Anpociov. Evioyutikd oe avt v katedBovvon mpdkettan vo Agt-
TOVPYNOEL N £KOOCT| EXTAETOVS KOl OEKAETOVS OUOAOYOV, KAONDS KOl EVIOKOV YPOUUATIOV HE
dugpkela peyolvtepn tov 26 gfdopddwmv.

H mpdoeatn avtorioyn eviokov ypoppotiov DVEIGTAPEVOV EKOOCEDV LLE ETAVEKOOCT| TEVTOL-
ETMOV KOl TPIETOV OHOAOY®V ElYE MG AMOTEAEGUA TNV EVIGYVON NS PELGTOTNTOS TWV VPLOTA-
HeEVOV OpoAdY®V, TN pelwon tov dueca ANEmpoBecpov ypéovg Kot TV avénon g HeEoNS
VTOAEUTOUEVNG PUVGIKNG OLAPKELOG TOL YpEovg N omoia Eemepvd ta 16 €tn. EmmAéov, vanpée
LEYAAN OMOKAUAK®OOT] TOV EMTOKIOV TOV TPIUNVOV Kot EAUNVOV EVIOK®V YPOUUATIOV T
omoio dtapopPdvovTon ota TpEYovTa enimeda tov 1,7% kar 2,0% oavtiotoryo, (e AmoTEAEGHA
N onuavtiky e€otkovounon ToKmv. X210 TAaicto ovtd, avapuévetol va emdiwydel, katd to &-
TOUEVO £TOG, 1 OVTOALOYT) VOICTAUEVOV EKOOGEMY OLOAOYWOV LE VEEG EKOOCELS LE GKOTO TNV
POy PELOTOTNTOG GE EMAEYUEVO onpeia TG KOUTOANG amoddcewv (Liability Management
Exercise-LME), kab®g Kot 1 mepattépm mTpoc@uyn o€ SoveEIGHO oTig d1efveig ayopég ue ekdo-
GELG OLOAOY®V SIUPKELNG LEYOADTEPNG TOV 5 ETAOV.

H Bpayvmpobecun ypnpatoddtnon tov EAXAnvikov Anpociov yua 1o €tog 2015 Ba cuveyioet
Vo VAOTTOLEITOL PEGM EKOOGEMV EVTIOK®V YPOUUATIOV, EVA OVOLEVETOL VO, GUVEYLIOTEL 1| GUVO-
YN GLUEMOVIMV Tepos Yo TV KAALYT TV BpayvypovidV avoyk®V TOUEINKNS PEVCTOTNTOC.

EmmAéov, avapéveton va otatnpnbodv kol Katd 1o endpuevo £€tog ot Pacikol pecompofecpot
oTOYO0L NG daXEIPIONG TOV YOPTOPLAAKIOL dNUOGTIoL YPEovg, Onmg ival N emitevén Tov EAA-
YLOTOV GLVOAAAYLATIKOD KIVOUVOL Yl TO. dAVELD EKTOG VPO Kol M PeATimon ¢ avaroyiog
YAPEOVG GTADEPOV/KVULAVOLEVOD ETTOKIOV.
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