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HIAPAPTHMA VI

I. LETTER OF INTENT

' Athens, February [x], 2012
Mr. Juncker, '
President of Eurogroup

Mr Rehn

Vice- President of Economic and
Financial Affairs and the Euro
European Commission

Mr Draghi.
President of the European Central Bank

Dear Messts. Juncker, Rehn and Draghi, ‘

The attached Memorandum of Economic and Financial Policies (MEFP) outlines the
economic and financial policies that the Greek Government and the Bank of Greece will
implement during the remainder of 2012 and in the period 2013-2015 to correct Greece’s
competitiveness gap and restore growth and employment; to restore public finances to
sustainability; to secure financial system stability, and to secure the living conditions of the
Greek population in an equitable way, within our commitment to the common currency.

In support of our objectives, we have committed to a set of key policies, building on what
has been achieved under the Stand-By Arrangement agreed in May 2010. These policies
places strong emphasis on restoring growth and ensuring an equitable fiscal adjustment:

. To restore competitiveness and growth, we will accelerate implementation of deep
structural reforms in the labor, product, and service markets. Indeed to give a strong
upfront impetus to unit labor cost reductions, and protect employment, [we have
already] reformed the collective bargaining framework and reduced the minimum

~ wage as a prior action for this program. And to reduce market rigidities, boost
productivity, and increase long-term growth potential [we are implementing] reforms
_ in product and service markets and improvements in the business environment.-

e - To bring the fiscal deficit to a sustainable position, we will implement bold structural
spending and revenue reforms. The adjustment will be achieved through permanent
expenditure reductions, and measures to this end [have already been implemented]
as prior actions. These efforts will be supported on the revenue side by a tax reform
to broaden the tax base and achieve a fairer distribution of the tax burden, and by tax
administration reforms to stem tax evasion. Indeed to reinvigorate this crucial latter
effort, [we have-already taken] actions to strengthen the tax administration.
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e We have adopted a comprehensive banking sector strategy to secure a viable and
well-capitalized private banking sector that supports the economic recovery and
sustained growth. The banking system will be restructured and recapitalized
following the upcoming sovereign debt exchange. [We have already completed] a
capital needs assessment and a plan for a large state-owned bank as prior actions. In
support of these efforts, and as prior actions, [have strengthened] our resolution and
recapitalization framework and financial oversight framework

e We remain committed to our ambitious privatization plans. Transferring assets in
key sectors of the economy to more productive uses through privatization and
concessions will encourage private investment and support long-term growth,

In support of our ambitious multi-year policy program, we request a {three] year
arrangement under the Extended Fund Facility (EFF) in the amount of SDR[xx] billion
([x,xxx] percent of quota; € [xx] billion). We request cancellation of the existing SBA. We
have sent a parallel request for financial assistance to euro area member states for a total
amount of €[xx] billion. The euro area member states have given assurances that financing
will be available to support implementation of our policy program for as long as it takes for
Greece to return to the market, provide that we implement the program.

The government believes that sustained implementation of this policy program,
complemented by debt testructuring, will put the public debt on a clear downward path. In
this context we have launched a debt exchange with the goal of reaching agreement on a
restructuring of our debt. We will successfully complete the debt exchange, as described in
the attached MEFP, prior to the meeting of the IMF Board to consider this EFF request.

The implementation of our program will be monitored through quantitative performance
criteria and structural benchmarks as described in the attached MEFP and Technical

 Memorandum of Understanding (TMU), and through the detailed and specific economic

policy criteria in the Memorandum of Undetstanding agreed with the European Commission
(EC). There will be twelve quarterly reviews under the arrangement. The reviews will assess
progress in implementing the program and reach understandings on any additional measures
that may be needed to achieve its objectives.

We believe that the policies set forth in the attached MEFP are adequate to achieve the
objectives under the program. We stand ready to take any corrective actions that may
become appropriate for-this purpose as circumstances change. We will consult with the
Fund, as well as with the European Commission and ECB on the adoption of any such
actions and in advance of revisions to the policies contained in this MEFP, in accordance
with the Fund’s policies on such consultations:

This letter is being copied to Ms. Christine Lagarde:
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Lucas Papademos
Prime Minister

Evangelos Venizelos George Provopoulos
Deputy PM and Minister of Finance Governor of the Bank of Greece
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I. LETTER OF INTENT

Athens, February {x], 2012
Ms. Christine Lagarde:
Managing Director
International Monetary Fund
Washington DC

Dear Ms. Lagarde:

The attached Memorandum of Economic and Rinancial Policies (MEFP) outlines the
econormic and financial policies that the Greek Government and the Bank of Greece will
implement during the remainder of 2012 and in the period 2013012015 to correct Greece’s
competitiveness gap and restore growth and employment; to restore public finances to
sustainability; to secure financial system stability, and to secure the living conditions of the
Greek population in an equitable way, within our commitment to the common currency.

In support of our objectives, we have committed to a set of key policies, building on what
has been achieved under the Stand-By Arrangement agreed in May 2010. These policies
places strong emphasis on restoring growth and ensuring an equitable fiscal adjustment:

. To restore competitiveness and growth, we will accelerate implementation of deep
structural reforms in the labor, product, and service markets. Indeed to give a strong
upfront impetus to unit labor cost reductions, and protect employment, {we have
already] reformed the collective bargaining framework and reduced the minimum
wage as a prior action for this program. And to reduce market rigidities, boost
productivity, and increase long-term growth potential [we are implementing] reforms
in product and service markets and improvements in the business environment.

o To bring the fiscal deficit to a sustainable pdsition, we will implement bold structural
spending and revenue reforms. The adjustment will be achieved through permanent
expenditure reductions, and measures to this end [have already been implemented]
as prior actions. These efforts will be supported on the revenue side by a tax reform
to broaden the tax base and achieve a fairer distribution of the tax burden, and by tax
administration reforms to stem tax evasion. Indeed to reinvigorate this crucial latter
effort, [we have already taken] actions to strengthen the tax administration.

) We have adopted a comprehensive banking sector strategy to secure a viable and
well-capitalized private banking sector that supports the-economic recovery and
sustained growth. The banking system will be restructured and recapitalized
following the upcoming government debt exchange. [We have already completed] a
capital needs assessment and a plan for a large state-owned bank as prior actions. In
support of these efforts, and as prior actions, [have strengthened] our resolution and
recapitalization framework and financial oversight framework
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. We remain committed to our ambitious privatization plans. Transferring assets in
key sectors of the economy to more productive uses through privatization and
concessions will encourage private investment and support long-term growth.

Achieving the aforementioned objectives will take political resolve and determined policy
implementation over many years. In support of our ambitious multi-year policy program, we
request a [three] year arrangement under the Extended Fund Facility (EFF) in the amount of
SDR[xx] billion ([x,xxx] percent of quota; € [xx] billion). We request cancellation of the
existing SBA. We have sent a parallel request for financial assistance to euro area member
states for a total amount of €{xx] billion. The euro area member states have given assurances
that financing will be available to support implementation of our policy program for as long
as it takes for Greece to return to the market, provide that we implement the program.

The implementation of our program will be monitored through quantitative performance
criteria and structural benchmarks as described in the attached MEFP and Technical
Memorandum of Understanding (TMU), and through the detailed and specific economic
policy criteria in the Memorandum of Understanding agreed with the European Commission
(EC). There will be twelve quarterly reviews under the arrangement. The reviews will assess
progress in implementing the program and reach understandings on any additional measures
that may be needed to achieve its objectives.

We believe that the pol.icies set forth in the attached MEFP are adequate to achieve the
objectives under the program. We stand ready to take any corrective actions that may
become appropriate for this purpose as circumstances change. We will consult with the °
Fund, as well as with the European Commission and ECB on the adoption of any such
actions and in advance of revisions to the policies contained in this MEFP, in accordance
with the Fund’s policies on such consultations.

This letter, memorandum, and attachments have been reviewed by leaders of the coalition
parties supporting the government. They support the objectives and policies, and have

indicated that they will not pursue policies that are incensistent with them.

This letter is being copied to Messts. J unckér, Rehn and Draghi.

Lucas Papademos
Prime Minister

Evangelos Venizelos - ‘ . George Pfovopoﬁlos_
Deputy PM and Minister of Finance Governor of the Bank of Greece™
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EHIZTOAH HPOGELHET
ABnva, [X] ®eBpovapion 2012

Kdpto Juncker,
[Ipdedpo tav xpatdv peidv
™ Evpatdvng

Kbpwo Rehn .

Avrupéedpo Owovopukdv

wot Nopuspotikdy Yrobéoemv kot tov Bupd
Bvparaic Exttporny

K¥po Draghi.
[Ipéedpo g Bupwraixig Kevipuaig Tpdnelog

Ayammtol . Juncker, Rehn wat Draghi,.

To ocvvnppuévo Mwnuévio Owovopkdv xor Xpnparoniototudy ITolrwdy (MOXII)
TEPLYPAPEL TIG OUKOVOUUEG KOL YPTUUTOTIOTATIEG TOATUEG Tig omoieg Ba epappdost 1
EXnvuci KoBépvrion xar  Tpdnela g E?&M_Sgg Y1 o vdhotrwo Tov 2012 wor Ty wepiodo
2013-2015 ywx va Swopbhost to EAheypa avrayOVICTUGTITAG TG EAGSog war vo
amokotactioet TV avémvén kot v aracyéAion, va ATOKATACTACEL TV PUOCIUETNTO, TOV
dnuéctav  oucovopwdv, va Swogariser v otabepbTro. Tov XPTHATOTGTOTIKOD
oVOTATOG Kat vou Stispadioet Tig cuvBiikes Swafinong Tov EAAtvico) ANV ROV pe Sikoto
TPOMO, 670 MAAIGIO TG SEGHEVOTG HOKG GTO KOWS VOO .

[a ) omfipiln v otéyav peg, £xovpe deopevtel yia bvo obvolo Bacucdv ToATKAV, o)
aon dowv Eyovv emitevyfel oto mhaisio Tov Awkavovicpod Xpnuoroddtong Apeong
Eroyémtag (AXAE — Stand-by Arrangement/SBA) nov eiye cvpoavndel tov M&wo tov
2010. Ov modrrixég owtég Sivovy peyddn éppaom oty amokaTdoTaot Tg ovanTuéng ko oty
SuapdAion pag Stawmg npostovo kg Tposappoyic:

¢ T my amoxordoraon mg aviayovisticdrnreg kot mg avimtoéng, o EMITOOVOVLE TV
gQappoyn onpovkdy Spbparidy petappubiiceny otig ayopés epyasiog, Tpoidvrayv
o vrnpecidv. Ipdypom, yo va ddoovps pa Suvard apyuai donon ot pefmon tov avd
Hovada epyoTucod K6OTOVG KAL VO TPOGTATESGOVHE TNV anacydAnon, [Exovpe Mén]
petappobpicer o mhaioo cviloykdv Swmpayporedosny kot peboape tov kordToTo
110686 g mpoamawodpewn Sphon Tov poyphppatog. Kat yia m psioon tov aykuddoemy
™G oyopds, ™G abgnem g mapaywywémrag Kot Ty odénom g paxpoypdviag
Suwnrucs  avdmtodng  [epappdlovpe] petappudpiosy otig ayopéc mpoibviav Ko
umpecdy kot Bedridoelg 0To sntgpnpotcd nepBEAiov. ‘

e Tw vo wotactel o dnpoctovopwd EMheyua  Pidoro,” viomowdpe ToAmpic
dupbpartucés petappubpicerg otig dandves kot 10, ésode. H mpooappoyh Oa smevyBsi
péom pdvipmv peudcewv Samovdv kot pétpo, Tpog o okond avtd [Exovv 18N spappoadai]
g mpoozoTovpeves evépyees. Ot mpoonéfeteg autég Ba vroostpyfotv amd Ty Thevpd
0V ecd8wv amd o popodoyud petappliBjion e otéyo T Swedpovonng PoporoYUdc
Bdong xor v enfrevén piag mo dfang Swvoprg Tov gopoloyod Pépove, kot amb
petappudpiosig tng poporoyudis Sofmong v Ty kotomoAépnon TG PoPOSPUYTC.
Hpéypary, mpog evioypon avefg tvg kployng mpooméBeiag [£xovpe 48 AdPel] pérpo yia
v evioxpom TG gopodoyuig Srofimorg. .

¢ ‘Exovpe vioBstiicel o odordnpapévn orpartiyua yw tov tpamelucd topdo. yia va
dwcporicovpe évo Puboylo war koAl kepoAotonompévo Wiwtwd Tpomelnd topia, o
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~omolog ompiler v owovopuda| avixapyn kot v otafephi avémruEn. To -tpamelucd

cbomua 8o avadpbpmbel kur Bo avakepadaionombel oe cuvéxewn g emepydpevg
ovtoddoyfis tov dnpdowov yptovs. [Exovpe 1idn olodmpdoet] wo extipmon twv
KeaAaiokdY avaykdy kot éva oY£010 Y1 o, peyddn tpanela mov avijkel oto dnpdcto,
og mpoamantobpevn Spdom. oot otipn owtdv twv mpoomoberdv, o wg
Tpoamotovpeveg Sphoels, [evioydoape] to mhaico ebuylovong Kot avaKS(anmonomcsng
KBS Kot To TAAIGL0 YPNPATOTICTOTIKHG EMOTTEING,

o Jlopopévovpe motol ota. QMOd0&o oxEdia pog y amoxpatkonotioeg. H petagopd.
neplovolaxdv otoreinv ot Pucikods Topels tg owovopiag og mo mapoywykég ypHceg
HECH QATOKPATIKOTOMGERV Kot mapoy@pricenv Ba evBoppiver thv Wrwtikt} enévdvern kat
8o otnpifer v poicponpdbecun avimTuln.

o ) otfipi&n tov Pad5o&ov moAvetots mpoyphppatds pog, (ntépe wa. [tpet] Sievdémon
oto nhaiclo g Aevpopévrg Arvbétong Ihotwtug Arvkdiovong (AATTA) (Extended
Fund Facility (EFF)) (dyovg ETA (SDR) [xx] Siwoekatoppvpiov ([x,xxx] Toig ekatd Tov
pepdion, € [xx] Swoexatopudpin). Znthue v axdpwon tng vowtdpsvng AEA (SBA).
‘Exovpe oteider o mopdAinin aftnon yio ypnuatomototuc) Poibeta oo Kpdtn Méky g
gupaldvng cvvokucod Gyovg €[XX] Swekatoppopiov. Ta Kpdtn Méln g evpaldvig
£yovv ddoet SmBaBmd)Geu; 6t Bo vdpyeL dwbéoyn xpﬂuatoSémcn Yo, T oy g
sqxxpuoyng TOV npoypauuowo«; pog Y 600 SudoTnue. Oo xpstacnat 1 EAAGdo va emotpéyet
oTig eyopég, V7o T tpoiindOeon 6t Ba, s(pappocouue TO TPOYPOLLUL.

H wuPépynon mictever 61t 1 dwpkiig eQoppoyy Tov npoypapum:og oe cuvdvacpd pe v
avadidpBpaong tov xpiovs, Bo Bécel To dnpdoto ypéog o kaboduch Tpoxld. Ero mhaicio
avtd, éxovpe Eexwioer p ovtoddoyrn ypéovg pe otdxo va cmp(pmvr'\conpa oy
. avadapBpmon tov ypéovg parg, ®o, ohoxAnpdoovye pe. sm'mxla ™V avtaidayn] xpéovg, 6Teg
nepLypopeTor oto emovvamwtdpevo MOXII, [rpwv omd ™ ovvedpioon tov Awowmrucod
ZopPoviiov tov ANT yia v e€étoon g TITIA]

H egappoyn tov mpoypdppotog pag Bo mopokodovbeitor péow mocotikdv kpurnpiov
anédoomng kot Supbpatikdv oposTpmv énwng neptypdpovrar oto cuvnppévo MOXII xor oto
Teyvicé Mvmpévio Zvvevvénong (TMZ), kor péom tav AemTopepdv Kot cvYKEKPYEVOV
xpumpiov molMtudig oto Mymudvio Zuvevvénong mov cvpgavidnke pe v Evponaixh
Enupory (B.E.). Qo vndpéovv Sddexa tpymvicieg avabewpricelg oto mhoicwo ng
ovpgmviog. Ot avedsmphioeg Ba agioloyodv-myv- mpdodo Tov onuet@veTal 6TV EQAPROYT
10V TPOoYphppaTtog Kol B Katodfyouv: oe Toxdv mpdaleta pétpa mov Ba ypeacToby Yo T
gnitevén Tov otdywv TOv.

Ihotedovpe 611 o1 mohrtucég mov koBopifovrat oto cuvppévo MOXII eivor enapkeis yio v
eritevén tov otéy@v oo TAaicwo Tov mpoypdppatos. Eipoote Swwtebeipévor vo Adfovpe
Sopdatikég evépysieg mov ToYdV B KATACTOOY KATAAANAEG Y10 TO oKOMO OVTS KABDG oL
nepotdoetg oArdlouv. Ba épBovpe oe dwPovrevon pe to Topelo, xabdg wxor pe v
Evporaiki Emvtpomiy ko myv EKT yu tnv vio8émon owovdfnote oyetikdv evepysudv kot
“qp omd TV avoBedpnot) v ToMTikdv Tov repiyoviol.ce avtd to MOXIL, cdppave pe
115 tohtiég Tov Tapeiov yin oxetucég Swfoviedoss.

H mopobdco. emiotold kowvomoeitar oTny Ka. Acykdpvr.

Aovxdg amadipog
TIpwBomovpydg
Evéryyehog Bevitéhog _ . Tedpyrog pofdmoviog
Avtirp6edpog g Kopépvmong ' : Arouenig

& Yrovpybg Ouwovopkdy mg Tpbrelog g EAAGSag
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EINIXTOAH [IPOGEZHE
ABfva, [X] @efpovapiov 2012

Kople Kpwtiv Aaykdpve
Aevbivovoa Zopfovio
AweBvoic Nopopatikod Tapeiov
Ové&owykrov

Ayomy Kvpla Aaycdpve:

To ocvvmppévo Mvnudvio Owovopwdyv wor Xpnportomototikdv HolMrwdyv (MOXIT)
TEPLYPAQEL TIG OTKOVOUIKEG KO YPTUOTOTIOTOTIKEG TOATUEG TG omofeg Bo epappdoet m
EAnvuc) KuBépvnon o Tpdrela tg BAAGS0g v to vrélotro tov 2012 xat trv nepiodo
20132015 ywo va SopBdoet to EMkeypo aviayoviotudinrog g EAMESag woi vo
omoKaTaoTioet THY avdmTuén Kot TV antcydAnon, vo arnokartaotiost 1 frwopdmro tov
dnuociov  ouwovopkdv, va  Sweo@orioer TV otafepdtita  TOV  YPNUOTOMIGTMTUCODY
CLOTIROTOG Ko Vo Ssaiioet Tig ouvbikeg dwPloong tov EAMvikod mhnduopod e Sikoto
tpéro, ato Thaloo trg Séojieuomg [ag 6To Kows VOUG]L.

Mo ) otpdn v otdyov pog, £xovpe deopevtel yur éva obvolo Baoudy moltkdy, ot
Bdom dowv éyovv emirevyPel oro mhaicwo Tov Awxovoviopod Xpnpotodstong Apeong
Erowbtrog (AXAE — Stand-by Arrangement/SBA) mov elys ovpeavnfei tov Mdio tov
2010. Ot moArtucég ovtég Sivouy peydAn Eugact oty arokordotasy g avimtuéng kot oty
So@dhion pog Slicong SnpoctovopIKIiG TPOCAPHOYTG:

e [0 MV omoKOTAGTOOT THG OVTAYOVICTIKOTNTAS KoL TG avaTTUéNG, Bo emraydvovpe Trv
eappoyn onpovtucdy Supbpotikdy petappvbpisenv ot ayopés epyaciog, wpoidvrav
xon vmpeowdv. Ipdypaty, yion vo ddoovpe por duvaet) apyucy dOnon ot petmor tov avd,
povéda epyorikoy kGoTOVG KOt Vo Tpootatedoovpe v amacydAnom, Exovpe i
petappubpicet to mhaioto cvAloywdv Swmpayporedoceav ko peidoape 1oV KoTdToTo
Hohd ag npoamortobpevn Sphom tov wpoypdppatos. Katyu m peloon tav oyicoldosov
e ayopds, tng ad&nom g mapaydywdTTag Kot Ty adénemn mg poupoxpdviog
dovtualg  avdmruéng [epapupdlovpe] petappubpicels otig oyopés wPOGVTOV KoL
vnpecdV kot fedtidoetg oo emiyepnpotucd TepEAlov;

o Tw vo watootel to Snpoctovopwd EMkeypo Piboyo, viomowdpe Todpnpég

dpBpinticég petappvdpioels otig domdveg won o fcoda. H mpocappoyn Ba emrcevyPei
pécn pdvipav perdosnv Somavdv kot pétpa 7pog to okond autd £xovv 1o epappocbet
®G mpoumattovpeves evépyetes, Ot mpoondfeieg avtég fo virootnpyfodyv and Ty whevpd
TV €008V amd o opoAoyIKT peTapplfpion fe otéyo T Sedpuvon g Popoloyudic
Béong wat tnv exmitevén oG wo Stkoumg Stovopfic oL @oporoywod. fapovg, kot and
petappubpicels g gopodloyuaig dofiaong yia Ty KotamoAfunon TG QopodaQuYHg.
[péypazy, wpog evioypon avtiig g kpioyng tpoondbetag éxovpe fdn AdBet pérpa y
v evioypor g oporoychg Sofinong.

e Eyovpe utoeefrﬁést e oAorAnpopévy otpotnyu yu tov Tpanelikd topéa, yo va

Suogadicovpe &va Buboipo xar ko kepadaomompévo diwTcd tpomefucd Topéa, o
omofog otnpilet Ty oucovopuc avixapyn xor my otabepy avémruén. To tpamelucd
otompo Ba. avadpBpwbel kot Ba avaxepoiatonomBel o cuvéygi g emepydpevIg
ovtaddayfg tov Snudotov xpéovs. [Eyovpe N0 olordnpdoet] o extipmon tov
KeQahaiokdy ovorykdv kot fva oxdio yio o peyddn tpdmela mov avijket oo dnpdoto,
og mpoamoitodpevny Spdot. o wm otfipln owtdv TV mpoomadeldv, ko ©C
mpoamarodpeveg Spdoets, [evioydoape] To mhalow ebuylovong kar avaxepuratonoineg
koBdg ko To-mhaioto ypnpaTonigT@TKg enontelng.
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s Jlapopévovps motol ota QAGSota oxfdo pag yu amokpotuconorosig. H petagopd

neprovcakdv otoyeinv ot Pacukoig topels tng owovoptiog oe wo mapoyoyucds xpHoelg

HECQ OTTOKPATIKOTOM|CEWV KL ToporX@prioemv Ba. evBappiver tv otk emévdvon kot
8o otpiferl Tyv poxponpdBeopn avimtuln.

Mo otpén tou QAddoEov molvetolg tpoypdppatds pog, Cnrhye o [tpieth] Sevbémon
o100 7TAoiolo tng Avpvpéviig Aevbétnong IMotwtudig Aevdivvong (AAITIA) (Extended
Fund Facility (EFF)) (byoug ETA (SDR) [xx] Swexatoppoplov ([x,xxx] tolg exord Tov
pepdiov, € [xx] doekatoppdpa). Zntdpe v axdpoon TG vewtdpevng AXAE (SBA).
"Exoupe oteider o mapdAinin altnomn yu ypnpotomototikh forifeio ota Kpdtn MéM g
gupaldvng cvvolucod dyovg €[XX] doexatoppoplov. To Kpdmm MéEAy mg evpaldvig
éyovv ddoer dofefordoetg 6tt Oa vrdpyet Swbéotuy ypnpoaToddnon yw T oTip¥n g
EQAPUOYNG TOL TPOYpappoTdg pog. v 600 ddotnpe Ba. ypewotel 1. EAMGS0 v emiotpéyet
otig ayopéc, vrd Ty TpobnéOeon Gt Bot EPUPIICOVLE TO TPOYPALLA.

H wopépvnon mioteder bt 1 Swpkic eQapuoyh -T0V TPOYPGULIATOG 68 cUVEVACHS pE TV
avodiipbpaong tov ypéovg, Ba BEoel 1o dnpdolo ypéog o kaboduc) tpoyd. Xto mAaicto
avtd, £xovpe Eexwviost pia avtodloyn xpE€ovg pe OTOHXO VO CUUQOVI|COVRE GTTV
avedidpbpaot tov ypéovg pog. Ou oloxAinpdoovie e enrrvyio Ty avoiloyy xpEovs, dnwg
neptypdoeton oto emwovvonmtépevo MOXIL, [rpw omd 1y ocvvedpioon tov Atotknuod
ZopBoviiov tov ANT yio tv e&éraon g ITIIA] :

H sgappoyl tov mpoypdppetog pag Bo mwopaxorovleitar péon mocotkdv kprimpiov
amddoong ot dtplpwTucdv oposipay émwg neptypdgovial ato cvvnupévo MOXII kot oo
Texviké Mvnpuévio Xovewdnong (TMZ), kot péom TV AETTOUEPDY KOL GUYKEKPLUAVAOV
kpunpiov molvucig oto. Mwuévio Xuvvevwédnong mov copgaviibnke pe tiv Buponaic)
Emwponfy (B.E.). @a vrmdpfovv Sddexa tpyumviaieg oavabewpiosg oto mhaicio g
coppaviog. O avabenprioelg Ba akohoyodv ty Tpdodo Tov onuewdvetar otV EQOPROYH
ToV 7TpoypappaTog Kot o koodiyovy og ooV mpdobeto pétpo wov Ba xpelsTOVY Yio. TV
entrevén TV 6TéYWOY TOV. '

IMistedovpe Gt ot ohitucég mov kabopiloviat oto covnppévo MOXII stvan emapreig yio v
enitevEn tov otdywv oto mAaicwo Tov mpoypdppatos. Eipaote Swrebeyiévor va AdPoope
d1opbatikég evépyeleg mov Toxdv Bo Kataototv koTdAAnAeg Y to okond avtd kobdg o
neptotdosty aArifovv. Ba £pBovpe oe SwifodAevon pe to Tapslo, xabbg kal pe ™y
Evpanoici Exviporty xar tav EKT yr mv v108étmon ouwvdinote oeTiKdv EVEPYEIHV Kl
wpwv omd TV ovobedpnon v ToAttudy tov repiyoviar og ovtd o MOXII, odppuve pe
T1g ToMticég tov Tapeiov yio oxetucés Swfoviedoes.

H napovco. exictod kotvoroteitat 6Tovg kk. Juncker, Rehn «at Draghi.
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