Tevxog B'4764/24.10.2018 EPHMEPIAA THZ KYBEPNHXEQX 57357

MAPAPTHMA 3: KaBoplopdg otoixeiwv agloAdynong, delkTwv Babuodoyioag Kat 0Tddpiong
TWV EMEVOUTIKQOV 0XESIWV TOL KOBETTWTOG ZUVEPYEIEC Kal AIKTUWOELG TOU v. 4399/2016.

Ta kpitApla a&loAdynong Tov dpbpou 14 e€€10IKEVOVTAL PUE TN XPHON OLYKEKPIUEVWY JEIKTWVY Ol 0Ttoiol BabuoAo-
yoOvTal e BAON CLUYKEKPIUEVO XOPAKTNPIOTIKA TOL EMEVSVLTIKOD 0XeSiOL 1 TOL EMEVOUTIKOD QOpéal.
OI1TIYEG TV BEIKTWVY, UETN HOPQN TIOU ATIOTUTIWVOVTAL OTIC OXETIKEG KAIJOKEC BabuoAoyiag, KaBwg Kal n amodido-
pevn BabuoAoyia, umoAoyilovtal pe aTpoyyvAomnoincn oe de0TEPO SEKADIKO Ynio.

H eAdxiotn amaitoOuevn BabuoAoyio oL TIPETEL VO CUYKEVTPWOEL KABE EMEVOUTIKO GX£S10, TTPOKEIPNEVOL Vv
pmopei va cupmePIAN@Oei aToLE TTivaKEC KATATAENC avEPXETal o€ 3 Babuoug.

O1 deikTEC KOl 0l KAIpaKeg BaBuoAOynong Toug ival ol €EAC:

Agiktng 1 Ap1BpodeikTeg EMId0OONC TOU POPEN TOU EMEVOVTIKOU oXediou:

FEVIKN) PELOTOTNTA TOU POPEA TIPIV TNV ETEVILON.

*A@opd pOvo UQPICTAPEVEC ETIIXEIPNTEIC YIO TIC OTIOIEG €X0UV TTAPEABEL TOUAAXIOTOV BU0 (2) KAEIOUEVEC dlOXEIPI-
OTIKEG XPNOEIG €EWC TO XPOVO LTIOBOANRG TNG aiTnOoNg LTTAYWYNAC.

H yeviki peuoTtdTNTO MPOKOTITEL WC 0 PEGOC OPOC JIETIOC TOL AOYOU TOU KUKAO@OPOUVTOG EVEPYNTIKOU TPOC TIC
BpaxumpOOETUEC LTIOXPEWTEIG, OTIWC T PEYEDN AUTA ATTOTUTIWVOVTAL OTIC ETICNUEC OIKOVOUIKEG KATOOTATEIC TWV
000 TEAELTAIWV KAEIGUEVWV SIOXEIPIOTIKWY XPHOEWV TNC EMIXEipNONG:

KukAo@opoUlv EvepynTikd
FEVIKN PELOTOTNTA = YECOC OPOC SIETING

BpaxumpoBeopeq YTOXPEWOTEIG

KaBapd meplfwplo KEPOOULC TOU POPE TIPIV TNV EMEVILON

*A@opd& HOVO LQPICTAUEVEC ETIXEIPNOEIG YIO TIC OTIOIEG £XOLV TTAPEADEI TOUAGXIOTOV 00 (2) KAEIGUEVEG SlaXEIPI-
OTIKEG XPNOEIG €WC TO XPOVO LTIOBOANRG TNG aiTnoNg LTTAYWYNAC.

To KaBapd mep1O@P10 KEPAOUC TTPOKUTITEI WC O HETOC OPOC SIETIOG TOU AOYOU TwV KEPIWVY TIPO POPWVY TIPOC TOV
KUKAO €pyaoiQV, PE TOAAOTIAACIAoHO emi 100, OTWG TA PeYEON OLUTA ATOTUTIVOVTAI GTIC EMIONPEC OIKOVOUIKEG
KOTOOTAOEIC TWV dU0 TEAEVTAIWY KAEICUEVWVY SIAXEIPIOTIKWV XPNOEWV TNE EMIXEIPNONC.

Képdn mpo @épwv
KaBapd mep18wplo KEPAOULE = PETOC OPOC JIETING X100

KOKAOC Epyaaiwv

AapOpwWaON KEPOAQiWY TOL @OPEN TIPIV TNV EMEVOLON

*A@opd& HOVO LQPICTAUEVEC ETIXEIPNOEIG YIO TIC OTIOIEG £XOLV TTAPEADEI TOUAGXIOTOV 00 (2) KAEIGUEVEG SlaXEIPI-
OTIKEG XPNOEIG €WC TO XPOVO LTIOBOANRG TNG aiTnoNg LTTAYWYNAC.

H Blwogdtnta mPoKUTTEl WG 0 PEGOC OPOC JIETIOG TOU AOYOUL TWV 18IV KEQAAAiwV TTPOG TO GOVOAO BPaxLTPO-
OeoPWV KAl HOKPOTIPOBETUWY dOVEIOKWY UTIOXPEWTEWY, OTIWG TA YEYEDN AUTAE ATIOTUTIOVOVTAIL GTIC ETIONUEG
OIKOVOMIKEG KOTOOTACEIC TWV dU0 TEAEVUTAIWVY KAEIGPEVWVY SIOXEIPIOTIKWV XPATEWVY TNE EMIXEIPNONG.

1810 Ke@aAaia
AMapBpwan KepoAaiwy = péoog 6pog dIETIOG

ZUVOAOUL AQVEIOK®OY YTTOXPEWTEWY

Babpuoi Babpoi
Emixelprnoeiq pe BIRAia Emixelprnoeiq pe BIRAia
Meptypan KAipaka SIMAOYpPA@IKOD CLUCTAPOTOC OTAOYPO@IKOU CUCTAPATOC
(mpwnv T Katnyopiac) (mpwnv B katnyopiag)
leviki Pevototnta >1 1 -
K(?(eapo nepLBwplo 51 1 3
KEPOOULC
MapBpwan Ke@aAaiwy >1 1 -

A€IKTNC 2: XPNUOATOOIKOVOUIKA aVAAULGT TOU QOPED PETHE TNV EMEVOLON - ECWTEPIKOC CUVTEAECTAC ATTOS0ONG
(IRR), IKOVOTNTO ATOTIANPWUNC TOKOXPEOAUTIWVY (IAT).

H BaduoAoyia Tou ecwTePIKOL ouvteAeaTn anodoaong (IRR) i TOU GUVOAOU TWV ETMTEVOUOUEVWVY KEPOAQIWY pE
Baon TIg 10p0EC - EKPOEC TNC €TMEVOLONG PE Bhan TIC TPOPBAEYEIG yIa Ta TPWTA 10 €tn AslTtovpyiog YETA TNV OAO-
KANPWaon TNg emévduang.
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H BaBuoloyia TN IKAvVOTNTAG ATTOTIANPWHAG TOKOXPEOAUGIWY TTPOKOTITEL ATIO TO AOYO TWV TOKOXPEOAUTIWV TWV
VEICTAPEVWV KOl TWV VEWV dAVEIWY TTPOC TO GUVOAO TWV OTIOTEAEGUATWY PO ATIOCRECEWY, TOKWV Kal QOpwV
UTIOAOYIOUEVA e BAON TOV PECO OPO TWV TMPORAEYPEWY Yo Ta TTPWTA 10 €Tn AsiTovpyiog UETE TNV OAOKANPWGN
g emévduanc.

METO@EPOVTAL TO ATIOTEAETHATA OTIO TO AVTIOTOIXO TTED I TWV PUAAWV «IAT» Kal «IRR» Tou apxeiov xls «mivakeg mpo-
BAEWEWVY BIwoIPdTNTOC KO OTIOAOYIOTIKWV GTOIXEIWV POPEN» TTOL AVAPTATAL TNV IGTOCEAISO TOU AVATITUEIOKOU VOHOU.

Baduoi Babpoi
YToé idpuaon emixeipnoeig /
KAlpaka YQIOTAUEVEG ETIIXEIPATEIC Emixe1proelc ye AlyoTepEC amo TpElg (3)
KAEIOUEVEC DIAXEIPIOTIKEG XPATEIC
IRR> 10% 2 3
10% > IRR> 5% 1 2
AIAT < 1 1 2

Agiktng 3: AUENON NG amaoXOAnong Ye EUQAcn oTo EEEISIKEVUEVO TIPOTWTIIKO

*A@opd& pOVO eMEVIUTIKA OXEDIO TTOL dNPIoupyolV VEEC BETEIC Epyaaiag
H BaBuoAoyia Tou deiKTN MTPOKVTITEL OTIO TOV OPIOUO TV VEWVY BEdewV eEapTNUEVNG EPYOTiag oe axéan PETO KOGTOG
NG €MEVOUONCE KAl OO TO TOGOCTO TWV MTUXI0UXWV (Mavemiatiyio, TEl) mou 8a KaAOWouv TI¢ VEEC BETEIG epyaaiag
IOV SNUIOLPYOUVTAI UE TO EMEVOUTIKO OXESI0 PETA TNV OAOKANPWON TOU, EKQPPATUEVWY g€ EME:

BaOuoi BaBpoi

Y1é idpuon emixeipioeig /

Y@piotapeveq ETIXEIPROEIC HE AlYOTEPEG ATIO TPEIS (3)

Meptypaen KAlpaka

ETIXEIPNOELS KAEIOPEVEC OIOXEIPIOTIKEC XPNOEIG
Evnoxuo!Jsvo'Kocroc sns,véuonc / < 250 Y1\, £0pG 1 5
Néeg B€oelg epyaaiag
Moc0ooTO MTUXIOUXWV >20% 1 2
A€ikTNC 4: 1010 Kol d10B€oIpa KE@AAQIO
BaOpoi Baduoi

YTo idpuon emixelpnoeig/

Ylotapeveq EmixelpRoeig pe Atyotepeg amod tpeig (3)

KAipaka KAipaka

ETIXEIPNOELS KAEIOUEVEC DIOXEIPIOTIKEG XPATEIC
, 1510 KEfpd)\dld /, > 150 1 5
Evioxuopevo KOOTOG EMEVOUONG
Ksc,pa)\ala s'Ewrepu«l)L) / > 10% 1 5
EVIOXUOUEVO KOOTOG EMEVOUONG
AlaBeoipa kepdaiaia / 513 1 5

1810 KeaAaia

Ta Ke@AAala EEWTEPIKOL TTOU Ba ATTOTEAETOULV d1a KEQAAQIA TNC EMEVOUONG B TTPEMEI VA ATIOSEIKVVETAL OTI £XOLV
TOPOUEIVEL 0E XPNUOTOTIOTWTIKA 1I0pOPATA TOU €EWTEPIKOV YIA TOUAAXIOTOV €V €TOC.

Mpoooxn: To kpitrplo AlaBéaipa / idia KepdAaia BabuoAoyeital yovo o€ MEPITTWAN IOV GTO TIPOTEIVOUEVO XPN-
MOTOJOTIKO OXNUO TOU EMEVOUTIKOU OXEDIOU TTPOBAETETAL N KAAUYN TOU GUVOAOU N TUNHUATOC TWV 10iwV KEQAAAiWVY
ME aU&NON TOL PETOXIKOU KEQAAQIOU HE EICPOPEC UETPNTWV TWV PETOXWV KAl EQOTOV TA id10 KEQAAOIN OVEPXOVTOL
TOUAGXI0TOV 0TO 15% TOU EVIOXUOPEVOU KOGTOUC. BaBPoAOyolVTal TO GUVOAIKA d10BECIPO KEQAAAIO TWV HETOXWV
e@bOO0oV €ival TEPICCOTEPD OTIO TA ATIAITOVHEVA (D10 KEQAAOIN TIOU TIPOKEITAL VA KOALPOOUV PE EICPOPEC METPNTWV

TIOU 0@OPOUV ATIOKAEIOTIKA PETPNTA KOl KIVNTEG a&ieq (OTMWE TEKUNPIWOVOVTAL JE TO UTTOBANBEVTA SIKAIOAOYNTIKA
Tou MapaptRuatog 1).

AgikTng 5: EIOIKA XOPOKTINPIOTIKA QOPEN KAl EMEVOUTIKOU axediou
EmImAEOV, Ta €TMEVOUTIKA ox€d1a BaBuoAoyouvTtal Ye BAon €IDIKOTEPA XAPOKTINPIOTIKA, E€ITE YEWYPAQPIKA EiTE
emidoong, we eENC:

BaBpoi Baduoi
YTo idpuon emixelpnoeig/
Meptypan Y@IOTAPEVEG ETIIXEIPATEIC EmixelpRoelg pe Atlyotepeg amod tpeig (3)

KAEIOUEVEC DIOXEIPIOTIKEG XPATEIC
Aglomoinan apyolVToC KTIPIOKOU

. . , 1 2
SUVOUIKOU 1 310TNPNTEOL KTIPiou



